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THE MONEY MARKET. 

Tue condition of the money market this week shows on 
the surface some singular contrasts. The rate for money | 
has, on the whole, tightened, but the supply is again 
unusually large. This latter circumstance may, perhaps, | 
be attributed to the fact that some of the larger banks 
which were unwilling to employ their money below 1 per 
cent., and preferred to let it remain idle rather than to 
use it when such a small return only was to be received | 
from it, are willing to take bills at the higher figure which | 
they can now obtain. 
The gradual rise in the rate of interest throughout the 
continent of Europe has now reached Paris, the Bank of | 
France having raised its rate for discounts on the 23rd 
from 2 to 3 per cent. The Bank of France had been 
preceded in this step by the Bank of Belgium, which raised 
its rate of discount on the 11th from 2} to 3} per cent.,| 
and by the Bank of Germany, which moved in a similar} 
manner on the same date. The following figures show the} 
demands for coin and bullion which have been made on all} 
these banks in the last two months, and explain of thems} 
selves the changes in the rate of discount :— 


Corn AND BULLion. 
Bank of England. Bank of Germany. 
' 


1879. 1879. £ 
Gaps. .4. .............+-...  SECSE000 Aug. 30 27,229,000 | 
Oct. 22 32,258,000 | Oct. 15 24,528,000 | 

Decrease ......... 2,400,000 Decrease 2,701,000 | 
Bank of France. Bank of Belgium. 

1879. | 1879. £ 
Sept. 4 ......0........ 88,080,000 | Aug. 28 3,894,000 | 
Oct. 22 82,190,000 | Oct. 16 2,495,000 

Decrease 5,840,000 | Decrease 1,399,000 


The demand for bullion which has occurred has thus | 
up to the present time fallen with more severity on! 
the continental banks than on the Bank of England. | 
When, therefore, the movement in the rate of discount | 
has reached this country it will not only find our rate 
lower than that of the rest of the continent, but there will 
be no stock of cheaper money to be attracted here by the 
prospect of better employment. On the contrary, while 
foreign bills are likely to be sent over to us for discount, | 
the demand of gold for America will probably be diverted 
from the continent to England as the cheapest centre. 

It is still probable that, unless something unforseen 
occurs, it may be some little while before the market rate 
works up to the Bank rate. The governing force in any 
upward movement, as matters stand, will be the export of 
bullion. The American exchange has to-day fractionally 
improved, but the French exchange has retrogaded. So 
many undercurrents exist which influence our market from 
the circumstance that this country is the great clearing 
centre where the foreign exehanges of the whole commercial 
world are settled, that movements of this description, 
which appear at the moment to run counter to the course 


on the surface, must be continually expected to 
oceur. Still, on the whole, a gradual hardening of 
the money market may be looked for. Under 


existing circumstances, though no doubt the United 
States will take advantage of their increased pur- 
chasing power to draw both securities and our manu- 
factures to their side of the Atlantic, yet it is by no 
means certain that the shipments of this nature will 
exactly synchronise with the falling due of those demands | 
which our large imports of their produce will enable them | 
to make. Hence, these transactions being on the large. 
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scale on which they are, a demand for bullion may at any 
moment spring up; and watchfulness is strong y called 
for on the part of all who have the conduct of large 
monetary transactions. 
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LORD SALISBURY AT MANCHESTER. 

Lorp Sauissury’s speech at the Manchester Free-trade 
Hall is the most important that has been made on the side 
of the Government for a very long time. The foreign 
policy of the Cabinet, at least their avowed foreign 
policy, is to be learned from it, and it is marked in a very 
special way by the distinguishing characteristics of that 
policy. It is avery audacious speech, and a very dis- 
ingenuous speech. ies 

The latter quality is strikingly shown in the description 
of what the Berlin Treaty has done. “ The head and 
“front of the offending of the Treaty of San Stefano,” 
says Lord Salisbury, “ was what was called ‘the big 
“ Bulgaria’......... It was absurd to suppose that if such 
“an arrangement had lasted Constantinople could have 
“been independent.” By the Treaty of Berlin we have 
pushed this Bulgaria behind the Balkans, “ and left the 
“Balkans in the military possession of Turkey as a 
“bulwark for the protection of Constantinople.” 
We venture to say that every sensible Conserva- 
|tive who listened to Lord Salisbury expected that 
| this assertion would be followed by an announcement that 
Turkish troops were about tobe sent to garrison the Balkans. 
Nothing of the kind. “I know,” Lord Salisbury went on, 
“ that there are some people who say that because Turkey 
I< has not already occupied four or five practicable passes 








“of the Balkans there is no reality in the provision of 
“ the Treaty of Berlin. People only go to great expense 
“ for the purpose of defence when they have a reasonable 
“ prospect of aggression to resist. In the present circum- 
“stances of the Russian Empire I do not think that 
“ Turkey has any reasonable prospect of having to resist 
“ Russian aggression.” That is to say, Turkey—though 


from reasons of economy she does not’ think 
proper to occupy the Balkans now when Russia 
is weak and not thinking of attacking her— 


may be trusted to occupy them if Russia were strong and 
meditating invasion. Then—when Russia would have the 
greatest possible interest in anticipating such an occupa- 
tion, when in the population of the territory through 
which the Turkish troops must march in order to get to 
the Balkans she would have eager auxiliaries, and when the 
Berlin Treaty would have been pretty well forgotten—the 
Porte would do what it has not ventured to do with Russia 
comparatively indifferent, with the Bulgarians compara- 
tively unorganised, and with the Berlin Treaty fresh in 
mt memories. A stable door which is left open so long 
as no thief is known to be in the neighbourhood is apt not 
to be shut until after the horse has been stolen. In order 
to make the value of this provision in the Treaty more 
evident, Lord Salisbury quoted what he regards—no, 
| what he wished his hearers to regard—as the parallel 
jcase of England and _ Beloochistan. England for 
| twenty years had the right to place garrisons in Beloo- 
| chistan. “She never did it, but......... nobody ever 
|“ doubted the value of the provision; and when the 
| “‘ twenty years were over, and causes arose which made it 
|“ necessary to occupy the town of Quettah, then the value 
“of the Treaty provision sprang into activity, and the 
“town of Quettah was occupied.” This is a very appro- 
| priate parallel if you accept Lord Salisbury’s statement of 
{the proportion: As England is to Beloochistan, so is 
| Turkey to Russia. To those who are not convinced that 
Turkey is as much the military superior of Russia as 
England is of Beloochistan it will seem scarcely pertinent. 
Besides, even as Lord Salisbury puts them, the circum- 
stances are not identical. Nobody, he says, ever doubted 

| the value of the provision as regards Beloochistan, but 
| his speech is in itself a proof that a great many people have 
doubted the value of the provision as regards the Balkans. 
It happened, however, that there was another states- 
man in Europe who was not so well satisfied as Lord 
Salisbury with the protection against Russia afforded by 
| the bare right to occupy the Balkans. Whatever else the 
new alliance between Germany and Austria may portend 
| —and, in our judgment, it portends a great deal—it means 
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that Prince Bismarck thought that something more was | 
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required if the ambition of Russia was to be 
curbed. In his heart, indeed, Lord Salisbury appeg 
os ; pears to 
be of much the same opinion, or else why is he filled With 
such devout thankfulness at the news which comes fro 
Vienna? It is good, no doubt, to have two strip tal 
your bow ; but when a man goes beside himself with joy at | 
finding a second string, it is not unfair to infer that he | 
not quite easy about the strength of the one he has, Lord 
Salisbury bids us remember that “no advance of Russia 
“ beyond the Balkans or beyond the Danube can now be 
“ made unless the resistance of Austria is conquered.” This 
may be a great advantage for Europe, but it is hardly a| 
credit to the authors of the Berlin Treaty. So far as that. 
Treaty had any object beyond making the Treaty of San 
Stefano presentable in England, it aimed at making 
a “consolidated” Turkey the bulwark against Russia jp 
Europe. The Eastern aspect of the alliance between 
Germany and Austria—it remains to be seen whether jt 
has not also a Western aspect of great and sinister 
moment—virtually puts Turkey aside, and makes Austria | 
the bulwark against Russia. This is by no means an 
insignificant change for England. The traditional policy of 
England has been to check Russia in the West by an “inde. 
“ pendent” Turkey, much as she was to be checked ip 
the East by an “ independent” Afghanistan—independent 
standing in both cases for dependent on no one but England. 
When events had brought this policy about our ears, we 
were called upon to welcome its resurrection in the Treaty 
of Berlin. Before the Treaty is eighteen months old, we 
are bidden to rejoice with joy unspeakable because this 
traditional policy has been altogether abandoned, and 
Austria—which is in no sense dependent upon England— 
has been substituted for Turkey as the barrier against! 
Russia. Lord Salisbury might at least have tried to show} 
that a Power, over whose policy England has no control, / 
and whose interests have no necessary connection with 
hers, will render her the same service as a Power, 
which was assumed to have no interests apart from thos 
of England, and no policy except that dictated by 
England. Considering the difficulty of the demonstn- 
tion, it was probably prudent to take the fact for granted. 
The audacity of Lord Salisbury has never been more 
conspicuous than in his welcome of this Austro-German) 
alliance. He does not profess to know anything 
about it beyond what the newspapers have told him,| 
but he does not need to be told what is in it 
in order to rejoice at it. To all “who value the) 
“ peace of Europe and the independence of nations, it is| 
“*oood tidings of great joy.” The rashness of this 
statement is extraordinary even if it be viewed simply as 
a prophecy. Twice before, in 1866 and in 1870, has Prince 
Bismarck committed Germany to a new departure ; and, 
however just may be his claims on the gratitude of his 
countrymen, neither the peace of Europe nor the indepen- 
dence of nations has been any the better for the move. 
The new gospel, in anticipation of which Lord Salisbury) 
has sung his gloria in excelsis, may turn out to resemble| 
the old gospel in that it comes not to send peace on earth, | 
but a sword. But if Lord Salisbury’s words be taken to| 
indicate a poliev they are far more imprudent. Though) 
he does not know the full contents of the Treaty the 
mere rumour of which gives him so much satisfaction,| 
even what he has gleaned from the newspapers might 
have told him that this alliance is in part directed against 
France, and that, whether it be so or not, Frenchmen are 
certain to understand it in that way. If the English | 
Government are about to become hearty sympathisers 
with Prince Bismarck’s latest scheme for the en 
tenance of the peace of Europe and the independence 0 
uations, they may bid good-bye to that cordial under- 
standing with France which they have from time © 
time put forward as one of their chief aims. 
coolness between France and England would be Oar 
the worst consequences that a mistaken foreign Po "h | 
could entail upon this country; and, unless the re 
nation has suddenly become extraordinarily thick-skinne® 
and extraordinarily careless about the future, ob ag 
speech as Lord Salisbury’s is precisely calculated to 975) 
about such a coolness. cali 
These two elements would alone mark Lord There! 
bury’s speech as one of exceptional imprudence.. , al 
are other features quite as noticeable upon 
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cannot comment to-day. The fact is that the Austro- 
German alliance opens a new epoch in European politics 
_—an epoch big with the gravest alarms. Lord Sa isbury 
treats it as a happy incident in the magnificent policy 
of the English Government. In a statesman this would 
be an error of the first magnitude. In Lord Salisbury, 
| perhaps, it is venial. 





















LORD DERBY’S POSITION. 
\Ir is hardly possible, after Colonel Stanley’s speech at Man- 
| chester and the way in which it was received, to doubt 
that Lord Derby has definitively cast in his lot with the 
‘Liberal party. It is not likely that-Colonel Stanley would 
have made such an allusion to his brother, through whom 
‘alone he himself is of any political importance, without 
sufficient evidence ; and we may, we think, for the future 
rank Lord Derby in the limited number of Liberal 
political peers. That the Liberals of Lancashire, and, 
‘indeed, the party generally, should welcome the event was 
of course to be expected; but we are not quite sure 
whether its true significance, or its true advantage, are 
yet quite accurately appreciated. Its true significance we 
‘take to be this, that Tory Democracy, the kind of Toryism 
just now in the ascendant, greatly offends men who, like 
Lord Derby, have every reason for remaining Conser- 
lyatives, but cannot blind themselves to the serious 
| dangers involved in the new departure. We take it to be 
‘nearly certain that, putting his own convictions aside, it 
|would have paid Lord Derby much better to remain within 
ian original party, although for a moment outside its 





inner circle. Tory Democracy is a momentary and passing 
phase of opinion, while Conservatism is in Eng- 
land an enduring power, rooted in the mental habits of 
the people; and as the fomaer dies away the latter will 
\revive, and would, as it revived, have turned of necessity 
‘towards Lord Derby for help and guidance. He is.the 
‘born leader of the Conservatives, and though no doubt 
Whig by mental constitution, still he is Whig of the old 
type,and Whigs of the old type have proved over and 
over again most effective Conservative Ministers. It was 
‘impossible, however, for him by waiting to appear to lend 
his support, even in a negative way, to the Toryism now 
in the ascendant, and in that fact is its sufficient con- 
demnation. If Lord Derby, with his hereditary position, 
his freedom from prejudice, and his innate tendency to 
leave things as they are, cannot tolerate Tory Democracy, 
the just inference is that Tory Democracy has, in the very 
midst of its apparent success, become intolerable to men 
of unquestionable independence and decided Conservative 
tendencies. 

To have that fact made plain is a decided gain to those 
Liberals who agree with the views which the Economist 
holds to be sound; and a greater gain—a much greater 
'gain—is this. Lord Derby’s adhesion makes the work much 
easier should it be necessary to form an Administration not 
‘strictly connected with any party in the State, an Adminis- 
tration intent mainly upon governing and managing so 
‘Well as to attract a majority merely by judiciousness and 
‘Success, It is quite possible that the formation of such a 
|Ministry might be most expedient. If, for instance, the 
general election should endun a balance of parties, such a 
Ministry alone could conduct affairs until the country, 
attracted by some promise or alarmed by some danger, had 
_ })/4gain swung decided!y towards one or other of the two 
} |/Steat factions in the State. Or, if the election, as 1s 

quite probable, should end in a way which made the Irish 
Home Rulers too influential, it would be felt advisable to 
support for a time a Ministry colourless as to ideas, 
but of great capacity for business, and_ entirely 
unlikely to yield to any demands put forward by Irish 
agitators. Such a Ministry is always most difficult 
© form; it can be formed only out of a section 
of each party; and the man around whom a section of 
each party would most readily group itself is undoubtedly 
Lord Derby. His very foibles, or reputed foibles, his 
reluctance to accept responsibility and to risk decided 
lero a would, under such circumstances, attract men, and 





a 











give them a sense of safety which otherwise they might 
lack ; while his lucid power of statement—a power even now 
hot sufficiently recognised—would make them content with 
their intellectual position to a degree singularly favourable 


|‘ their independence of action. It is a marked peculiarity 
eee 
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of English politicians that, while they are not always | 
governed by intellectual considerations, but frequently | 
express the inarticulate prejudices of the people, they | 
are never content to be silent, but always desire to| 
explain, not so much to constituents as to themselves, | 
why they are occupying that particular and it may be) 
very narrow platform. Lord Derby could help them| 
in these circumstances as probably no other man could, | 
and of course all the more readily, because his rank | 
and wealth must remove from the minds of his audiences | 
any latent suspicion that he would, if he spoke out, 
desire more extensive changes. If a third party had to: 
be formed, it could be formed more easily for the aid of 
Lord Derby, and more easily still because he was a 
recognised Liberal—a man willing to accept any reform| 
which commended itself to a very passionless and unpre- 
judiced mind. The mere fact that he advocated change 
while forming part of a Ministry of Affairs would be to 
most Englishmen strong evidence that the change 
suggested was not dangerous, and was one which, 
whether they themselves perceived its meaning or not, 
ae persons of sober judgment held to be unayoid- 
able, 


The Liberal party may, however, secure a great triumph | 
at the elections, and in that case the value of Lord Derby, 
though of a different kind, will still be very marked. The 
grand danger of the Liberal party of the future is not, we | 
think, that it will not attend to moderate men. On the 
contrary, moderate men are likely, so long as they will | 
exert themselves, to have quite their due influence in its) 
councils. So long as the country is not overwhelmed by | 
a gust of popular passion, of which there are as yet few 
signs, the wealthy, the scientific economists, and the| 
administrative experts, all of whom are by the nature of | 
things Moderates, will always have immense influence, not | 
only with that stratum of society to which the prerogative | 
of action has hitherto been entrusted, but with the whole 
body of voters. The electors will never believe for any | 
length of time that everybody who has succeeded in 
private life is an idiot in politics, nor will they, except| 
for a moment, despise the arguments which all their lives | 
have seemed to them rather truisms than mere truths. | 
The danger is rather that, moderate Liberals, persons with- | 
out hot imaginations, yet desiring improvements, and) 
wearied with a constant pressure towards objects they think | 
doubtful or bad, should altogether stand aside from politics, | 
or at least from active politics. If they were Conservatives 
they would struggle on, because they would be defending | 
interests ; but beg Liberals, and slightly indifferent to | 
interests, yet doubtful of the particular goal suggested, 
they are greatly inclined to stand aside and let matters | 
settle themselves as they may. We do not mean that | 
they will be entirely inactive, like aristocrats on the | 
continent, or refined men in the United States and the 
colonies, but they will avoid Parliamentary and muni- 
cipal life, and say the masses are too huge and the contest 
too laborious. We think we see already a tendency 
among such men to retreat into journalism and literature 
of all kinds, until one marked tendency of the day 
is a disposition towards tolerance in purely literary 
debate, which is by no means evident, particularly 
on the continent, in political strife. This is a 
great evil, and an evil which nothing counteracts 
so much as the appearance in politics of men who are 
visibly able to place political questions under a “ white 
“light,” who look at them by the light of mere in- 
tellect, and who are, if anything, too reasonable in their 
judgment of affairs. They give merely reasonable and | 
moderate men courage to express themselves and push | 
forward, and moderate that swing towards, Utopia which 
has been, is, and will be, the defect of every Liberal party, 
whether it be called Radical or by any other name. That, 
is in England the most useful function of the Whigs, and 
to fulfil it it is essential that the Whigs should comprise | 
men who are listened to for reasons other than their 
station in the world, who are in sympathy, if not 
with modern thought, at least with modern methods| 
of thought, and who cannot be set aside with'| 
the remark that they are prejudiced. Among such men | 
Lord Derby is one of the very first. His weakness is to | 
be passionless, his jndgment rarely fails, his knowledge | 
of affairs is unsurpassed, and his power of exposition 1s 80 | 
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great that those who have never lh ard him believe, what 
is an entire mistake, that he is anorator. It is very rarely 
indeed that he utters a speech, whatever the occasion, 
which does not attract attention and excite thought; and 
still more rarely that he utters one with which his audience 
do not sympathise. With such qualifications, he is the 
natural centre for those reflecting Whigs who have fre- 
quently steadied the Liberal party, and who have of late 
years, and especially amidst our enlarged suffrage, seemed 
to shrink too much from the front. Lord Derby will give 
them confidence, and confidence is the quality they most 
require. 








BANKS AND LIMITATION OF LIABILITY. 


Rarner more than a twelvenonth has now passed since | 


the great banking failures of last autumn began to reflect 
an undiscovered discredit on almost all the other banking 
institutions of the country. In presence of a great public 
calamity, such as the stoppage of the City of Glasgow 
Bank, or, in a less degree, of the West of England and 
South Wales District Bank, people do not pause to consider 
whether the class of mismanagement which brought those 
banks to ruin is likely to be unusual or not. The 
want of reason in arguing on such groundsis very obvious ; 
but the effect produced at the time was, as will be remem- 
bered, a very considerable drop in the value of bank 
shares. A large proportion of this decrease in value 
was more on paper than in fact. The low quotations in 
the price lists were partly the result of alarm, and 
partly, also, the cause of it. A fear lest the shares 
should pass from wealthy shareholders into the hands 
of those who did not mind holding them because 
they had nothing to lose induced a desire for legislation 
to grant facilities for limitation of liability. This, it was 
argued with much force, would prevent the lists of share- 
holders from deterioration at the present time, and im- 
prove them for the future. The Government Banking Bill 
of last Session was the outcome of this feeling; by it per- 
mission is given to all the joint stock banks of the 
country not only to register under limited liability, but 
also to arrange, on very comprehensive terms, for a 
“ reserve liability ” in case of failure. How far the alarm 
of last autumn has led to shares changing hands is best 
known to the banks themselves. An examination of the 
Supplement to the London Gazette, which contains the 
names of the shareholders in banks doing business in the 
Metropolis, does not support the belief that the change 
was very sweeping. Fluctuations must, of necessity, 
take place continually in any large share list, and 
it is difficult to say, if we carry the investiga- 
tion a few years back, whether such changes as are 
recently shown are more than must have occurred, 
in any through the natural course of events. 
Be this as it may, the question now is, Are the joint stock 
banks going to avail themselves of the power which the 
Act of last Session conferred on them? They sought 
for the power strenuously and earnestly, and it is 
natural to expect that they will avail themselves of that 
which they have been at so much pains to obtain. The 
meeting of provincial joint stock banks held this week is 
understood to have answered the question in the affirma- 
tive, and if the provineial joint stocks adopt this 
course the metropolitan joint stock banks may be 
considered likely to follow it eventually. To carry 
out the change successfully two requisites are ‘clearly 
needed. The banks which make the alteration are bound 
both to show that it is necessary, and, also, that those who 
do business with them will take no harm from it. The 
first must be left to the banks To explain 


Case, 











themselves. 


to the arguments used at the first intr: 


: . duction of joint 
stock banks into England. The 


existing generation 


of business men scarcely remember this epoch. Two 
main arguments were employed in favour of joint 
stock banks by their supporters. The first was 


that the capital, when once paid into the business 
could not be removed through the death or a 
of any shareholder, the shares in such case being 
sold, so that the same capital would always seein 
in the concern. The second was that the un- 
jimited liability of the shareholders provided a further 
gud a vast additional security beyond the paid-up capital. 
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the complete force of the second it is needful to go back | 
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Should the proposed change be made the firg re 


will remain; the second will be modified ie oo 
stitution of a limit on the responsibility of ‘the i 
holders. re. 


The question is now narrowed to this 
| limited liability of the present sharehol €Ts provide an 
| efficient guarantee in case of failure? In considering thie | 
it must be remembered that, though the capacity of . is| 
n 
body of shareholders to meet calls may be vast 
not boundless. An examination of the share 
of our banks exhibits a very large— 
number of spinsters and widows, a considerable 
sprinkling of Clergymen and Dissenting Ministers | 
| professional men, and others, whose occupations do net | 
appear likely to have enabled them to accumulate mueh. 
wealth. The latest official list of shareholders of the | 
leading joint stock banks in London, for instance, shows 
that out of the whole number more than one - third! 
| are women, the proportion varying from one-fifth to two.| 
| fifths of the whole in the case of the different banks, | 
| Should those really solid men whose names now appear. 
in the lists be driven from them through fear, the power of 
the whole body, as it would then stand, to meet an 
large call would be very considerably reduced. 
The limited liability of the wealthy may be expected to| 
prove as good if not a better security to the depositor as the 
unlimited liability of the poor. This, of course, assumes such 
a selection of shareholders as will be able to meet the calls 
which may possibly be made on them. A sufficient amount 
of paid-up capital, with a moderate further liability—me | 
will say twice as much as what is paid up—may prove the’ 
best arrangement for all concerned. This may not be! 
obvious at first sight. The banks which may propose to 
make the change have, however, in their power to give the| 
public a knowledge of the reality of the security pn. 
proposed. They can, in arranging their trust deeds| 
easily provide for the creation of a reserve fund tobe 
invested outside the business, in order to meet the rsere’ 
liability. This reserve fund might be created at fint, 
either by employing a part of the reserve funds now eis 
ing in the case of most joint stock banks of old standing, 
or by setting apart a portion of the profits to build itup 
gradually. No doubt the profit to be obtained from) 
capital partly employed in business and partly invested m 
first-class investments, such as would alone be suitable) 
for the purpose, would not be so great as if the 
capital were employed in business alone. But the| 
portion of the public which does business with banks 
has really a right, if the shareholders propose to limit their 
liability for their own benefit, to ask that something sub | 
stantial should be done for the security of the depositors ;) 
and there can be no doubt that the shareholder himself| 
would eventually benefit by the additional confidence, 
which such an arrangement would give. A bank possess 
ing a strong reserve fund of this description would, 
naturally stand better with its customers than one which 
had not taken a similar precaution. The examples of the) 
Bank of England, the three senior banks of Scotland, and 
| the Bank of Ireland, show that banks believed to be} 
| founded on principles of limited liability may carry ®) 
business for many years with great success. Prudence 
_and care will be as much needed as ever for the propel) 
| conduct of business under the altered circumstances 2) 


oint: Will the 
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almost an ineredible—| 
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which the banks, should they make the change, will 
stand ; but it cannot be otherwise than an advantage ifthe 
‘necessity of constant care and watchful prudence * 
brought strongly home to the minds of all concerned 12 
| the management of a business on which the welfare of 30 
'many depends. | 





THE ARTISANS DWELLINGS’ ACTS AND THE 
METROPOLITAN RATEPAYERS. ‘+ 
Tue general principles which can alone justify the ue 
lature in this country in applying public or local are fie 
raised by the taxation of the whole people, te the et 
purpose of providing improved dwellings for the la a8 
classes are few and obvious, viz. :—(1) Except 2 oor the 
of public health or necessity, the supply of woven? “ 
poor must be governed by the same rule of page 22 to 
the supply of food or clothing; (2) the law ™ ors ab 
nuisances must be so framed as to place the pre 
administrators of house property occupied by pool al 
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‘ducements to keep it in fair, wholesome, and habitable con- 
‘dition ; (3) where house property is formally condemned 
‘py the local authority as dangerous to public health and 
‘unfit for habitation, the compensation to. be awarded to 
‘the owner must be governed by the plain consideration 
‘that, as by his own deliberate neglect and offence he has 
' greatly reduced the value of his property by permitting it 
‘to become a nuisance, he must be made tw pay in abated 
| price for his own misdeeds and exacting selfishness. 

' It is a great misfortune that the clauses of the 
‘Artisans Dwellings’ Act of 1875 were in a great measure 
‘framed, not in accordance with, but in defiance of, these 
fundamental principles; and that as a consequence 
‘there has been already placed upon the ratepayers of 
‘the metropolis an absolute loss of 643,461] as regards 
‘only 6 out of more than 30 “areas” which have been 
‘more or less taken in hand. It is calculated that on the 
‘same basis the total loss to the metropolis on the 30 areas 
‘would exceed 2 millions sterling. Such a loss is of course 
‘monstrous, and not to be borne; and the Metropolitan 
‘Board and its constituent vestries and local authorities 
have raised a cry which has already compelled Mr Cross 
‘to interfere by passing, in great haste, an Amending Bill 
during the last few days of last Session. 

The following table will show how the actual loss of 
643,4611 has arisen in only 6 areas. The present value per 
foot is the price which could be obtained for the land, 
apart from the restrictions imposed by the Act of 1875. 
‘The 3d per foot is the final and reluctant offer of the 
trustees of the Peabody Fund :— 


|Artisans Dweturnes’ Act—Table Showing Details of Loss of 
648 4611 on Six Sites Sold to the Peabody Trustees. 


—_ 


Present 3d per | Metro- 

Value | Foot by | politan 
per Foot., Peabody | Rate- 
Trustees.| payers. 


ae |} Actual 
District. | “Cost. 


Offer at Loss to 
| 
j ‘ 


SSOP a ae 
| £ 











, | £ - 
Pe 6 5.. Nassaecubbeceawi | $3554) 1 0 7,900 | 75,6 
| 2. Great Wild street tl | 119,125 : » 15,575 103,550 
\$. Pear Tree court ...........0..0:0.0---] 19,925 | 0 6 | 5,986 11,930 
| 4. Whitecross street ...........c.ccecceeeeeeee "8 , $ a sears 
5. Old Pye street ............ Se oa 7 73 3,7 
eens 66,604, 0 9 | 10,000 56,604 














6. Whitechapel, &. ...........sc00-.0000eeeees 
scales 
| | 734,766 | 


91,305 | 643,461 
‘The 3d per foot it will be seen is not more than one-third 
or one-fourth of the value of the sites if freely sold to the 
| public, without the limitation of erecting upon them only 
artisan dwellings. The 734,766/ of actual cost is grossly 
excessive, because the Act of 1875 did not subject the 
owners to such reasonable abatements of price as their own 
neglect had justified. 

_ Ina Memorandum issued by the Metropolitan Board on 
August Ist, the defects of the present law and the 
nature of the amendments of it which are required are 
set out with force and clearness. Mr Cross’s Act adopts 
tome, but by no means all, the suggestions of the memo- 
randum, and the omissions greatly impair its value. 

The Board very pertinently say:—‘“If house pro- 
“perty has been kept by its owners in such a state that it 
“is unfit for human habitation, and that the Legislature 
“is compelled in the interest of public health to require 
“the local authority to step in and destroy it, it seems 
“ clear that the compensation which such persons should 
“receive should be very much less than they would be 
“entitled to under other circumstances. Yet the Board’s 
“experience has been that it has generally been required 
“to pay for the worst class of property almost as much as 
“if there were no sanitary necessity for its destruction. 
“Numerous instances might be given ; but it may suffice 
“to make specific mention of one typical case which 
\. occurred in the Wild street area, where an interest 
Which, if the considerations here urged could have been 
le acted on, would have been valued at 500/, was com- 
on under the arbitrators’ award to the extent of 
| 9 ) ; ” 






























The Board point out that the proper remedy will be so 
toalter the i that the sahidtnian shall be bound to 
deduct from the amount awarded the cost of such outlay 
‘s may be required to make the buildings wholesome and 
‘ft for human habitation. This suggestion Mr Cross 
‘Mopts. But he does not adopt the very reasonable sup- 
ae suggestion, to the effect that when an area has 
| formally condemned the owners of it shall no longer 
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have the power, with a view to enlarging their claim, to 
proceed to spend large sums of money on buildings they 
know must be removed. ; | 

The Metropolitan Board and, much more, the metro- 
politan ratepayers have been badly treated by Mr Cross in| 
this matter. So late as July last, Mr Cross said in the! 
House of Commons that all the power he had should be | 
used to induce the Board to accept the offer of the} 
Peabody Trustees, although he admitted that the offer 
inflicted on the ratepayers a very large loss; and 
under this pressure the offer was accepted, and a loss of | 
643,000/, or about 25,0007 a year, incurred. Two or 
three weeks later the general clamour became so great 
that on August 6th Mr Cross introduced his Amending 
Bill, and passed it through all the stages so rapidly and 
quietly, that hardly any one but officials are aware that it | 
has become law. It is a very reasonable inquiry why the 
relief which was given in hot haste early in August was 
not given a month sooner, and the loss of 643,000/ avoided. | 


We may also mention here that at the close of the 
session an Amending Act was obtained to the Artisans 
Dwellings’ Act, 1868, deservedly called Torrens’ Act, in| 
honour of its indefatigable author, Mr MacCullagh 
Torrens. It is expected that the Amending Act will 
render the original Act efficacious. The new provisions) 
have already been put in force by the Chelsea Vestry in 
ordering the removal of twelve pestilential houses in Oak- 
burn street. 

As a matter of fact, the law must be so framed as to 
protect the public against the astute proceedings of a set 
of unscrupulous speculators in the worst descriptions of 
what is known as “weekly property.” It is among the 
greatest curses of poverty that the supply of its most! 
pressing wants falls, generally, into the hands of the most 
ruthless and disreputable persons. There are, of course, 
respectable pawnbrokers, money lenders, and landlords, 
even in the lowest and most pauperised quarters of Lon- 
don and elsewhere. but it is notorious that they are but! 
few; and there is no more hardened, brazen-faced rascal | 
than the shrewd calculating “ Alley landlord,” who knows 
exactly what the Metropolitan Board are likely to do with 
his pestilential garrets and kitchens, and how it will be 
possible so to work their Act against them as to extort) 
the most money. These men are traders in human| 
degradation and misery, and are to be dealt with accord- | 
ingly, not by denying justice to them, but by securing 
justice to the public upon whom they prey. 

It is the sharp experience which the Board has had of this 
class of offenders that leadsthem to ask in the Memorandum | 
that the Board should have power to demolish, without 
delay, unhealthy holdings taken under the Act; and should | 
have greater freedom in connection with sanitary regula- 
tions and water supply. At present the Board have no! 
adequate power for these ends, and they are placed under | 
continually increasing difficulty in obviating some of the | 
most serious public nuisances and dangers. Mr Cross’s 
Act, however, is silent on these points. 

Finally, Mr Cross agrees with the Board in remov-| 
ing the limitation of 1875 as regards the erection | 
of artisan dwellings on precisely the same sites as the 
cleared areas. He admits the force of the reasons| 
given by the Board for the exercise of reasonable discre- | 
tion regarding the precise situation of the new dwellings, 
provided they are in other respects sufficient in extent 
and suitable in character. 

So far, the Industrial Dwellings Company, under Sir 
Sydney Waterlow, has been the most successful of the 
enterprises set afoot for improving the poorer class of 
houses; and it has been successful because it has been 
conducted on business principles, and has sought a fair 
dividend by providing good and attractive accommodation 
at the cheapest price. The earlier Peabody buildings were 
needlessly ugly.and workhouse like; and it ig said that 
internally they were gloomy and badly contrived. The 
Industrial Company have from the first avoided both 
these very serious faults, and their latest cluster of houses 
near Chelsea Bridge are really handsome and attractive, 
both inside and out. It is very satisfactory to find that over 
a series of years the death-rate of even the most crowded 
of these tail blocks of dwellings is very much below the 
average London percentage. Such a result seems to be con- 
clusive evidence that a town population per square acre 
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‘or square yard may be very dense indeed without detri- 
‘ment to health or life; provided that the materials, venti- 
lation, drainage, and construction of houses of even six or 
| seven stories, let off in scores of tenements, be in accord- 
‘ance with the requirements of practical science. 
| Itis now likely that the Act of 1875 has been so amended 
| by removing from it those clauses which are unduly favour- 
able to the neglectful and offending owner, and also those 
‘other clauses which, with equally mischievous effect, tax 
‘the general public for the benefit of the artisan class, as to 
‘render it fairly workable, We repeat again that the only 
‘defensible grounds on which the money of other people 
‘can, by means of rates and taxes, be applied to the 
‘removal of bad and the provision of better houses for 
‘the labouring classes, are manifest necessity of health. 
It is no part of the duty, and it is certainly not within the 
| beneficial functions, of the State, to provide cheap houses, 
‘any more than cheap dinners, for any class of the popula- 
‘tion. But it is both the plain duty and the plain interest 
‘of the State to compel the owners of house property, by 
| penalties and risks of loss, not to expose the public to 
|sanitary dangers. 
| ee 
BUSINESS NOTES. 
| Tue Iron Trape.—The iron trade has become more 
disorganised during the week ; and makers of pig iron are 
‘accusing the merchants of “ bear” operations with a view 





| following table shows :— 


July 15. Oct.8.  Oct.15. Oct. 22. 

s ad s d s 4d s 4d. 

| Scotch pig .perton 40 3 62 0 58 6 oD 0 
Cleveland “No. 3” ... — 32 6 49 0 47 0 41 0 
| Ditto bars — 9% 0 123 0... 123 0 122 0 


Sales of Cleveland iron have actually been effected below 
40s per ton; while some makers are still asking 50s. It 
was inevitable, as indicated in these columns a fortnight 
ago, that the recent great rise should be followed 
‘by a reaction, which may be carried all the fur- 
|ther, because one extreme has a tendency to produce 
'the other. As, however, it has been the firmness of 
the American market which caused the recent advance 
here, it may be taken for granted that there is now less 
|pressure in trans-Atlantic iron markets, which are being 
‘liberally supplied from England. The New York papers 
|to hand give the prices of British iron up to the 10th inst., 
‘from which we extract the following comparison :— 
New YorK Prices FOR BRITISH METAL. 





July 10. Oct. 1. Oct. 10. 

£ os £s £8 

| Scotch pig iron (Coltness) .perton 4 3 ....... 5 13 518 
Ditto ditto (Glengarnock) — $189 ....... Zz 5 14 

| Scrap (wrought) — 416 ow. 7 90 


|| About that time prices in England reached their highest 
point, and a relapse since then of 7s in Scotch and 8s in 
Cleveland iron would not have occurred here had the same 
}quotations been readily obtainable. Production here is 
‘decidedly on the increase in all departments; and ship- 
‘ments to America are still very extensive. Coals are 
/naturally selling more briskly, though little movement in 
| prices can as yet be recorded. 


- 





eiiaiaienniatiuns 
| 

| Trusrees in Bankruprcy.—We have frequently urged 
| that, whatever other bankruptcy reforms might have to be 
deferred, there is one which ought to be and could be 
jenforced at once with the most salutary effect. An Act 
‘compelling trustees to pay within a reasonable time into 


~ * . ; 
Court all moneys belonging to insolvent estates would | 


| strike at the root of many of the present abuses; and when 
i the Bankruptcy Bill of last Session was seen to be doomed, 
ithe suggestion was made in the Economist that the 
clause requiring the funds of insolvent estates to be 
| thus dealt with should be separated from the main 
‘measure and passed as a Bill by itself. A return 
issued this week by the Comptroller in Bankruptcy is cal- 
culated to deepen the regret that this course was not 
jadopted. It gives the number of trustees whose miscon- 
duct has been reported by the Comptroller since the pre- 

sent Act came into operation, the occupation of the delin- 
/quents, and the number of times they have been reported ; 
}and it discloses a state of affairs which is yearly growing 
more and more scandalous. Thus, in 1870, the number of 
| off ‘uders reported was 43, in 1871 it rose to 111, in 1872 
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‘frequency as well as the number of offences there 


| meet pressing payments on account of old business. For the 


| 


to depreciate prices. Certainly there has been a very sharp | 


| relapse, more especially in the Cleveland district, as the | very trifling deficiency has sppenced im the benkvusSay anita! 
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to 113, in 1873 to 383, and in 1874to 397. A drop to 317 
took place in 1875, but in 1876 the number was 354 } 

1877 328, and in 1878, 311; while this year the oman 
reported up to the 15th July is no less than 215. In the 


is a great increase. In 1869 no trustee was re 
ported more than once, whereas in the first half of 
this year one accountant had the discreditable dis. 
tinction of having been reported no fewer than 26 
times. This year fully one-third of the defaulters—74 out 
of 215—style themselves accountants, the proportion jin 
other years being pretty much the same. Next come 
auctioneers, who claim 14 delinquents, and then solicitors 
and a nondescript lot, who, in default of better title. are 
entered as “ gentlemen,” each of whom contribute 16 to 
the total. As to the loss resulting from the nefarious 
operations reported, the Comptroller writes :— 

It is impossible under the present bankruptcy system to furnish 
an approximate estimate of the loss sustained by bankrupts’ estates 
through the defalcations of trustees. There being no general audit 
of a trustee’s accounts, defalcation cannot be discovered tij] 
the trustee’s business happens to be suddenly closed by his death 
or other causes. A trustee may continue an unsuspected defaulter 
so long as his receipts on account of new business suffice to 


e, are 


purposes of this question bankruptcy proper cannot be separated 
from liquidation; a trustee acting in both would not proclaim 
himself a defaulter in a small bankruptcy matter for which he was 
compelled to account, while he had funds belonging to liquidations 
for which he need only account “at such time and in such manner 
as the creditors,” or some person holding their proxies, often the| 
trustee himself, “ may think fit.” For this reason, probably, a! 


of some absconded professional trustees who have been reputed 
heavy defaulters in their general business. 

With a regulation requiring the trustee promptly to pay| 
over the funds received, such swindling as this would be! 
impossible. | 





| 


this week, a Parliamentary return ef the number of fa. 
tories authorised to be inspected under the Factory and 
Workshops’ Acts, the number of persons engaged in each 


Our Textite Inpustries.—There has been te 


| 


| industry, and the number of spindles, looms, and other| 
' machines used. The following table summarises the main 


heads of information :— 

































































3 & | Number Number | Number | Persons 
sss) 7 of of | of 
2 | Spinning | Doubling Power | Employet, 
“% &)| Spindles. | Spindles. | Looms. | 
England and Wales— 
Cotton Factories ......! 2,579 |38,489,865 | 4,150,444 | 489,960 | 451,508 
Woollen ,, __...... 1,412 | 2,738,381 | 251,199 | 50,249 | 109,702 
aa | 636 | 2,049,374 | 434,605 | 76,149 | 117,866 
Flax Sf, | 101 | 190,808 | 28.439] 4,081 | 14,988 
Jute eee te ee 1,407 1,057 
I? 5 cies acca 1,449 28,325 | 177,805 | 15,519 | 78,678 
Total ..............-| 6,189 |44,420,515 | 5,043,899 | 636,015 | 777,708 
Scotland— | a 
Cotton Factories....... 89 | 961,259 | 526.594 22,965 | 29,775 
Woollen .,......| 246/| 559,021 | 62,013 | 6,284; 22,667 
Worsted ., .....| 55 | 47,158] 21,375 | 11,244] = 
Flax . 155 | 265,263 | 18495 | 16,756 ae 
Jute = jaa 99 | 183,056 5,855 | 10,009 | 30,40 
Other i? ed 31| 13,420] 11,120 211 | 2,882 
Total ...............| 675 | 2,029,177 | 645,492 | 66,769 | 196,219 
i i | ———— 
Ireland— | | a 
Cotton Factories......| 6 76,796 1,732 2,686 | : 
Woollen : 74; 40205| 4942| 411 7 
Worsted _,, 2 288 134 | a | 56382 
Flax a Waears 144 | 908,695 | 18,048 | 19,611) 
Jute - 6| 5,858 230 oa 
Other ee | 9 6,538 39 | 
Total ..............| 241 | 998,380 | 25,125 | 22,990 a. 
Total United Kingdom.’ 7,105 (47,388,072 | 5,714,456 | 795.714 | 975,546 


Of the total number of persons engaged, 374,17 138 


males and 601,347 females, these totals comprising 5, x 
boys and 59,399 girls making half-time. A few — 
facturers, it is stated, have not forwarded returns, but 
number is not sufficient to materially affect the ,. 
returns. We have thus for the first time thoroughly prin 
worthy statistics as to the productive power of are sien 
try in these departments of industry, and the oe t. 
of similar returns in future years will be of much bens 
There are, however, two improvements which we 
might be advantageously introduced in future retures *"| 




















been sufficiently powerful to prevent the a»plication of 
the just application of this principle to tloms:lves. 


Tue Goip Reserves or THE New York Banxs.—The 
New York Associated Banks have decided upon an im- 
portant change in their mode of dealing with their gold 
reserves. They have resolved that in future one of their 
number—the Bank of North America—shall be made the 
depository of all the gold held by the banks, and that 
‘under the direction of the Clearing-house Committee it 
‘Shall issue to the depositing banks certificates for their 
gold, these certificates to be used for settling exchanges 
ibetween themselves. At present the Clearing-house 
| balances are settled chiefly by certificates issued by the 
Government against deposits of gold in the Treasury. The 
effect of the change, therefore, will be that instead of the 
banks leaving their gold in the Treasury vaults, and hold- 
ing deposit certificates for it, they will have a common 
gold reserve of their own. Instead of gold certificates, 
they will hold the gold itself, and instead of the one specie 
reserve now kept by the Treasury there will be two re- 
serves—that maintained by the Government as the basis of 
‘the paper money, and that kept by the. banks. In every 
|Tespect such a change is likely to prove beneficial. When 

the two reserves are kept distinct it will be much easier to 
see whether or not they are adequate for their special pur- 
‘pose, and any neglect to keep them up to a proper level 
| will be more quickly noted and censured. In all proba- 
|| bility, therefore, a larger aggregate stock of gold will be 
,available under the new than under the old system, and in 


j 


ie of stringency the pressure will be diminished by 
| 


















being distributed over two reserves instead of being con- 
centrated upon one. 








THE PUBLIC REVENUE AND EXPENDITURE. 
The Exchequer issues of the week on account of ex- 
penditure were 861,4601, viz. :— 


Permanent Charge of Debt  ........:s+0++++++ 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer ‘ 
ROIS QUMNOD aicasctentsdsseesdctdvniscdlesensess ; nil. 


£ 
50,000 


Other Charges on Consolidated Fund ...... 276,191 
Supply Services........cccccccssessrseessecsseesees 585,269 





Total SPREE ETOH EERSTE HEHEHE EH ETE SHEET EE Ee 861,460 


eee LLL LCC LC CL CC LCCC CC LLL LLL 























FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, October 23. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— | 


| 
| 
| 





Drgtor i 

Oct. -* 1879. Cote, 1879. Oct. 24, 1878. | 

ce c f e} 

Capital of the bank............ 182,500,000 0 182,500,000 0 ... 182,500,000 0) 
Profits in addition to capi- 
tal (Art. Law of June 9, 
ES: sSecnicnnnapnctints rs 8,002,313 54 8,002,313 54 8,002,313 54 | 
Reserve of the bank and its | 
UNO iss sc ceestoteeniicks 22,105,750 14 22,105,750 14 22,105,750 14 | 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 6) 
Special reserve ........... . 10,300,000 0 10,300,006 0 10,780,000 0) 


Notes in circulation ......... 2,163,096,140 0 
Bank notes to order, re- 





ceipts payable at sight.. 43,176,377 48 41,885,014 88 
Treasury account current 
GRRTINEE iciastiotidesses eee 274,441,012 4 267,123,006 61 
Current accounts, Paris...... 459,448,078 12 417,909,044 40 
Do branch banks ..... . 44,391,429 0 41,569,566 0 
Dividends payable ............ 1,678,356 0 1,731,209 0 
Interest on securities trans- 
ferred or deposited...... 5,256,435 13 5,582,202 96 
Discounts and sundry inte- 
rests ......... NAL 5,492,733 57 5,001,360 7 
Rediscounted the last six 
ae 802,715 41 802,715 41 
Bills not disposable............ 586,797 29 1,394,156 26 
Reserve for eventual losses 
on prolonged bills ...... 218,365 58 2,218,365 58 
IE ie svaccoressectbnenscensts 17,478,865 67 17,555,262 49 
ND  canstinecmeienss 3,244,975,368 97 ...3,203,098,952 34 ... 
CREDITOR. 
Cash in hand and in branch f c f c 
IN oi asad ential 2,054,744,421 67... 2,067,234,629 30 
Commercial bills over-due... 170,254 7 844,315 54 
Commercial bills discounted 
in Paris not yet due ... 310,710,349 66 277,536,636 4 
Treasury bonds.................. a an 
Commercial bills, branch 
IE, csucissinatindtaiiitientl 390,731,465 © ... 370,723,879 06 
Advances on deposits of 
RRUID  ccondecmicastrhesnect 34,751,800 0 . 35,004,700 0 
Do in branch banks......... 1,699,300 v . 1,766,000 0 
Do in public securities ... $1,236,200 0 . 83,754,100 0 
Do by branch banks ...... 62,475,100 0 . 0,759,006 0 
Do on railway shares and 
debentures ...............++ ° ° 
Do by branch banks ...... ® . 
Do on Crédit Foncier 
WI avccncccscctcdvinisinds s * 
Dh BNE a ciccictcmscheuen ° * 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 
Government stock reserve... 12,980,750 14 2,980,750 14 
Do dis UN. codediienbatdous 81,950,823 79 81,950,823 79 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,593,780 0 10,588,540 0 ... 
? ent .. 0 8 3,119,088 6 . 
Employ of the special re- 
ee ss pcatiagiand capable 10,300,000 0 10,300,000 9 we 
INE cicintccibsininicidies 29,475,643 83 26,535,340 47 
HOU  Lncasiatniotinnian .. 8,208,008,952 Bt ... 


... 2,173,418,985 0 





3,244,975,368 97 
* Included in advances on public securities. 


... 2,277,208,080 © 


f 
--« 2,046,053,936 1: 
ove 330,902 


| 

59,677,494 91 | 
285,171,647 2) 
296,453,368 60 | 
42,301,581 6) 
1,666,426 ©) 


4,781,906 10 | 
5,507,854 96 | 


| 
1,143,206 17 | 
1,737,148 71 


2,224,365 38 | 
17,648,135 39 | 


ane 


233,455,397 3 
150,575,000 


314,225,179 
53,048,300 
3,692,300 


37,212,500 
23,056,400 


ccooo co of 


21,442,090 0 
20,015,700 6 
1,608,400 6 
1,104,600 6 
60,000,000 0 

4 

9 


9,983,463 0) 
3,256,213 71 | 


10,780,000 6} 
33,300,214 3 
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| that now issued we are told that there were 254 factories | During the week the cash balances have decreased in | 
entirely closed at the date of the collection of the statistics, | the Bank of England and increased in the Bank of Ireland | 
| the particulars of which are not included. It would have | as follows :-— 
‘been well, however, had the number of spindles and looms Bank Bank 
in these establishments been given, so that the entire power . — - — ey 5 
of production might have been gauged. And the value of | Balanceson Oct. 11... 983,171 74,670 1,057,841 | 
the return would have been further increased had some i Oct. 18... 908,706 ... 117,190 1,020,986 | 
jattomny been made to give a separate statement of the Increase ........... . ove ove 42,520 ... ved | : 
‘number of idle spindles, and those in full or partial Decrease........+++. 79,375... es . «96,855 | 
‘operation. Some idea of the condition of the various The following are the receipts on account of revenue | 
industries would thus have been given. during the week ending Oct. 18, as compared with the | 
] corresponding period of last year :— | 
| CoRPORATIONS AND Successive Duties.—The fact that Week Enaiag Period of { 
‘corporations, among which must be included charities of ar ar | 
every description, are exempt from succession duties, as CID iicctennindesthciwveins ‘ 387,000... 384,000 \ 
i iasekiedigtencoicsinicates 593,000 586,000 
well as from several other taxes, has again attracted some ite 194,000 180.000 
attention. That every exemption of this description virtu- Land Tax and House Duty nil. 5,000 3 
ally causes the imposition of heavier taxes on the rest of oo Income Tax — we — 
; 5 : ; OE SII cecesscscinttnicdiien ; ios il. 
the community is obvious, yet corporations, and other Telegraph Service ......... an wk nil. | 
bodies which are similarly situated, have hitherto almost Crown Lands ................+. nil... nil. 
invariably succeeded in escaping from these burdens. —— Ww Advances for 
Mr Perceval, Sir Robert Peel, and Mr Gladstone may be “i ae" and’ co | 
:= : . ’ Purchase Money of Suez 
all quoted as Ministers who have either, as in the case of Canal Shares ............... * ms ail. 
the earliest statesman referred to, admitted the justice of Miscellaneous ............... 34,606 266,646 | 
taxation on institutions of this description or sought to es | 
impose it. Yet the task still remains in the main un- * Le a I 1,224,606 
accomplished. It remains to be seen whether Sir Stafford ‘Gan peti a 
Northeote will in this matter be more successful than his acseunh inst eetern.._ 1 
predecessors. The justice of the principle that all oe ~ 
property which receives the advantages conferred by the Total ........00000-++. 1,224,605, 1,393,646 
existence of a good system of Government should con- The total receipts of the previous period were 240,919. | 
tribute towards the maintenance of the same must be Ee 
conceded at once, but the interests concerned have hitherto Ho reign C orres p 0 nD ence. 
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above return, compared with that for the preceding | 


a S:2°0O0DQW03$0aA+Re60_oq$Qq$qQNQ05030ERNR0R0N0 EE SS —S—= 
THE ECONOMIST. 


| of exclusion has prevailed im the nomination 








[ Oct. 25, 1879, 


Petitions against the composition of the Superior roy 

of Commerce, as reorganised by M. Tirard, continue to int 
in, some couched in insole nt language, accusing the Minis a 
of Commerce of being an adversary of the n national a 
They have not yet charged him with being in the nr 
England, but that will probably come. The Chamber of C. . 
merce at Bolbec has followed the e xample of that of Lille, ot 
resigued in a body as a manifestation. The Minister will aa 
Lorene ver, be moved by this outery. The Chambers of Gen’ 
merce, which now demand that the seats in the Couneil| 
should be made elective, misconceive the functions of | 
that b. uly. The local Ch: ambers are the proper re -presentative 
of manufacturers and traders by whom they are elected. 
but the Council is exclusively an administrative 0; ‘Ganisatiog | 
which the Minister has a right to compose as e pleases, It| 
has no authority in itself, but has simply to advise the | 
Minister when consulted; and he, being a Fr -e-trader, it ig 
only natural that his opinions should be reflected in jt. The 
fact that it comprises MM. Pouyer- Quertier, Feray, and 
Claude, all cotton spinuers, proves sufficiently that nO spirit 
of its members, 
Free-traders might obj ct to the on nission of MM. Johnston | 
an d Ri 1o0ul- Di ival, fi rier me mmbe ‘TS, tro inh the new council, if| 


they were disposed to encroach on the prerogative of the| 
eee The present agitation of the Protectionistg is, how. 
ever, only part of a plan to iain nce the Chambers in view 


ot = coming discussion on the General Tariff Bill. They 

h ype by drowning the voices of thei ‘1r Opponen its to int luce the | 
De ‘putie s to believe that the y alone re present the opi nion of | 
the country. 


The Parliamentary Committee on the General enn 


oe has resumed its sittings in Paris to rece ive the observa-| 


week, exhibits the following changes :— 
INCREASE. francs DrcREasF. francs. - 
| Tr t 7,318,006 Circulation oe 908208 
Dia mints 53 181/900 liars on securites 802,400 
| The Bank raised to-day its rate of discount from 2 to 3 per 
cent.. and that for advances from 3 to 4 per cent. lhe 
| m we was quite expected, and, as will be seen above, bills 
have been sent in freely during the we k in prevision of an 
l advance: t -day. 
| That these increased discounts were not ae immediate use 
is shown by the almost entire amount going to sw ll up the 
private di p sits. The outside rate had scarce ly time to sett tle 
this afternoon, but there were offers to take bills at 2. The 
Bank has more than once changed its selling sale e for gold 
this week. The for all round price of 1 per mille for new | 
lnapol ! <y to a variable price, according to the 
iw he coin, of 1f 25c for napoleons weighing 6°49 
'grammesand 1f 65c for new heavy napoleons of 6°55 grammes. | 
It has to-day a single price, If 85c, for napoleons guaranted 
'650 gramm all round. Ordinary halt napoleons at par 
might be had in small lots, but not ni ap oleons. Exchange on 
L 1 to-day 25f 29. Gold is still being sent away, 
p , United States and Germany. 
| y on the Bourse reported last Thursday was of 
tion. Prices went down —_ heavily the next day, 
fall continued on the Saturday. The market has been 
eady this week, and there was a small improvement in 
ities to-day, notwithstanding the rise in the Bank 
Prices, nevertheless, show a considerable depreciation 
: week, as will be seen by to-day’s closing rates with the 
variations on Thursday last :—Three per Cents., 81f 723 — 
lf 474c; Redeemable, 83f 474¢ — 1f 574c; Fives, 117f 274¢ — 
M5c; Italian, 79f 10e —50c; Austrian Gold 4 per Cents., 69f 80c 
— 2 Turkish Fives, 11f 80e —35c ; Egyptian Unified, 245f 
t lf 2 : Pref: rence Bonds, S7UE ex div. — 2f 50C . Russia, 
870, 874 + £; 1877, 913 — lf; Bank of France, 3,390f + 
10f; Banque dEscompte, 988f 75 — 88f 75; Banque de Paris 
S40 27f50e; Crédit Foncier, 1,045f — 35f: Crédit Mobilier, 
OSD wf 5Uc; Paris Gas, 1,302f 50c —7f Suez Canal, 
i07f 50e — St 50e; Northern Railway, 1,455f — 20f ; 
W , n, 7olf 25c —13f 75c; Orleans, 1,140f — 10f£; Eastern, 
of “ * yons, 1,1l66f 25¢ —3f 75c; Southern, 850f — | 
208 Austria, 177f 50e — 1f 25« 


| 
= 
i |e 
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French Paris to New York Telegraph Company will 
ompete with a reduction of tariffs by the Anglo- 
which has announced here that from the opening 


ew line it will reduce its rates from France to New 

to 60 centumes, or sixpence, per word, and will lay down 
nother cable next year. Shares of the French company, 
issu d . -of,or 5 per cent. premium, are now at 25f discount. 
ltalian Government has received from its Consul at 

Yol kohama favourable accounts of the silk crop. In quantity 
it is eq al to that of last year, and an exportation of 20,000 
bales million kilogrammes, may be counted on. The 


quality is besides superior to that of 1878. 


A verdict has been given by the Paris Tribunal of Com- 
merece that the insolvent Franco-Hollandaise Bank. founded 
five years ago, by the amalgamation of the old Franeo-Hol- 
landaise and | Franco- Austrian Banks, was ‘lle sally constituted 
from the observance of certain formalities: that the con- 
stituti: . it was null and void from the commencement, 
and tha tM Philippart and the first board of directors are 
liable for all the debts. This judgment, ubt, will be 
appealed against 
| M. Phippart’s new oe Europeenne has contracted 
with th ‘ gerian Company for the leasing of large domains 

Afric: chal aaa s, and has made offers to the 
City of Marseilles for a conv rsion of it S Iunicipal debt 

he Austro-Hungarian Foncier Insurance C ompany, founded 
by th - s Ban jue d’Escompte (M. de Soubeyran’s), in con- 
Junction with the Vienna Bankverein. ama of which the seat 
will be at "P, ‘sth, will have a capital of 25 millions of franes. 
and Count Karoli for chairma in. 


It is probable that the sub- 
| Soriptas » thee apital will be cd ‘layed, as the time for floating 
new shares ata pre mium Is p ast for the ee esent 
The Baz ng ue de Paris is about to offer £0,000 bonds of the 
| Swedish Mortgage Bank 4 per Cent., nominal 500f, at 456f 25c 
redeemable in 60 years at par by drawi ing : 
The imports of corn into France 
pand the Suth September were 6, 


Provincial bat nkers have frequently to resist encroachments 
their business by agents of the Administration. They 
resisted successfully the practice by the Receivers- 

| Gene ral of Taxes of executing Bourse orders ; they have now 
carried before the Bordeaux Court of Appeal the custom of 

| employing huissiers, or process servers, to collect bills in 
country places, and judgme ‘nt has been given that those 
agents, appointed by the Ministry of Justice 

‘in suel 


nt 


be a the 
204 cwts. 


Ist August 


533. 


;on 
| have 


, can only engage 
1 transactions im the exercise of their office, that is to 


\ ee to draw up protests after presentation and non. -payment 
lls. 





tions | yy persons interested. The Protectionists have not failed| 
to take advant age of this permission to press their dk mands, | 
A dele gate from the salted meat trade at Nantes, after!| 
explaining that American salted pork was greatly inferior to | 
the Frene h, cone luded by proposing to increase the duty on 
it from 2f to 14f 50c per ewt, and to extend the same duty to| 
lard, in order to prevent frauds. The President of the Syn. | 
dical Chamber of Saddlers and Harness-makers next proposed | 
to raise the projected duty of 20f and 30f per ewt on thos! 
goods to 7508. Manufactures of iron wire pretended that 


they will be forced to stop working if the duty is not increased | 
from 10f to 25f the 100 kilos; makers of morocco leather! 


demanded an increase from 95f to 100f. The representatives 

of other trades followed in the same strain. 
The following is the amount of the declared imports and) 
exports of gold ne silver during the first nine months of the|| 
} 





year, and of 1878 
IMPORTS. 














1879 1878. 
francs. francs. 
See WNON 3 os spitascoass 19,943,744 ...... 107,023,560 ' 
PNR ised ngesucesenscasnches 117,090,880 _...... 184, 975,630 || 
| Silver bullion Abksibibens ghee ahaabad en 16,530,456 eeouse “ 777,903 | 
MIO oi i cin es 91,098,800 _...... 4,305,000 | 
244,663,880 ...... 115,082,188]| 
£9,986,555 ...... = £16,723,287 | 
EXPoRTs. 
1879. 1878. | 
francs. irancs. | 
NN 798,080 ...... 2,879,230 | 
SE oe ao cae 105,584,000 ...... 44,800,000 
Ue WINES . cccccdntckcccepalcack 21 5781,220 — ...006 8,018,150 
I di decumebicbtdnndcnbhodnecs 25,718,000 ....0. 26,055,600 | 
| _ | 
153,876,300 _...... 76,783,080 | 
£6,155.062 ......0- = £3,! 171,321 | 
The total balance of imp rts of g id and silver f ell from || 





13,651,9661 in 1878 to 3,831,503/. If gold alone is taken into |) 
account there will still be fous a balance of impor ‘ts, but|| 
greatly reduced, amount ing r to only 826,101I, after 9,772, 7981 in | 
the nine months of 1878 
The general results of hi French foreign trade during the | 
nine months of the year were given in my last letter. | 
detailed tables are now issued, = show the value of the| 
principal articles compared with 1878. The following imports | 
in millions of frances exhibit an eoranme) .—Corn and flour, | 
097 millions + 268 millions; table fruits, 28 + ll; oil re 
33 +9; wines, 66 + 25; spirits, 14 + 4; coffee, 7 77 + 2; fresh 
and salted me ats, 57+ 9; olive oil, 40 + 21; hides, 116 +85 
wool, 274+ 2: jute, 12 + 10; guano, 28 + 16; palm Hex | 
15+ 2; crude petroleum, 15+ 4; coals, 112 + 11; me 3 || 
stuffs, 54+1; silk goods, 2843; pane straw, 3 48: 
Among those which decreased were :—Sugar, 64 millions— . 
cattle, 151—35; raw silk, 227—11; flax, 57—3: os al 
54—28; oil seeds, 61— 13; timber, 113—6; yarn of ~otton | 
h emp, 7 —1 ; cotton yarn, 27 —s ; woollen yarn, Ll —35 
goods, 49— 3; machimery, 29 — ry si| 
Among the exports which inenenaed were :—Cotton 80° + 2; 
millions + 2; woollen yarn, 31 + 6: dressed skins, 6 aD 
machinery, i7 +3; tools.and hardware, 49 + 6; tummery 
ee ee ee 
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toys, 95 + 1; furniture, 20 + 4; wines, 182 + 27; hides, 31 
42; wool, 73 + 6; silk, 103 +9; native raw sugar, 11 + 4. 
The exports of spirits were unchanged at 52 millions. The 
principal exports which diminished were :—Silk goods, 181 
millions — 22; woollen goods, 228 — 1] ; leathern goods, 109 
— 1; jewellery, 32 — 4; made-up clothing, 49 — 4; refined 
sugar, 73 — 9; corn and flour, 24 — 20; eggs, 27—1; butter 
46 — 14. 

| The tonnage of ships with cargoes was 8,096,134 tons 
inward, and 4,702,980 outward, in 1879, against 7,287,027 and 
| 4,601,568 respectively in 1878. 

| Besides the monthly tables, the Customs Department has 
also published the definitive returns of the foreign trade in 
1878. computed according to the revised valuation. The 
Permanent Valuation Commission at the Ministry of Com- 
merce, comprising members of the largest firms in each 
pranch of trade, meets every year to fix the average price of 
each article, for establishing the value of the imports and 
exports, which are until then valued according to the prices of 
the preceding year. By that means an estimate may be 
formed of the general rise or fall in prices from year to year, 


} 





| Oct. 


in 1878, the imports for that year, valued at 1877 prices, 
amounted to 4,460 millions of francs, and the exports to 3,369 
millions. The prices for 1878 have been since fixed, and under 
the new valuation the same quantity of merchandise is now 
shown to have amounted to only 4,176 millions for the 
imports, and 3,179 millions for the exports, or— 


Imports. Exports. 
1878. 1878. 
frances. francs. 
1877 prices 4,460, 974,000 3,969,807 ,000 
1878 — 4,176,200,000 3,179,700,000 


Difference 284.774.000 ...... 190,107,000 

or: CGR | n.css or 5°6% 

| The reports from each section preceding the new table of 
values comment on the variations in prices in 1878 and 1877. 
The fall in sugar is estimated at 20 per cent.; flax and hemp 
from 10 to 15 per cent. ; corn, the same ; oil seeds, 15 per cent. ; 
‘timber rose 5f per load; dairy produce fell 10 per cent.; oxen 
jrose 2per cent., while sheep fell as much, and pigs 20 per 
\cent.; coffee in the valuation was reduced 10 per cent., Xe. 

| Afurther rise in the produce markets has taken place in 
\the week. There was a slight reaction in flour at one moment, 
but it was not maintained. The advance in sugar has been 
considerable, the last accounts of the crops being unfavour- 
able. The following are the variations in the week :— 

| -—Oct. 15th.—, 



















lamen det. 23rd.—, 


: -e fc fc f ¢ 
French wheat, per 100 kilos... 33 0@35 0 ..... 33 0@ 35 0 
American at Havre:.............. 34500- 35° 0 ......... 35 0 36 0 
Flour, eight marks, persack... 73 0 25 0 . ee BH 


—and 75f for first four months of next year. 


| r~ Oct. 15th.——, c—Oct. 23rd.——, 
SUGAR. fc fe f ec . @ 
Raw 7-9, per 100 kilos ...... 63 50 hr BOP ou. ccm 6925@ 90 0 
Refined, per 100 kilos ......... 145 0 MBO onc ..0 18-0 14 0 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 19. 


The reaction which occurred on the Paris Bourse would, 
of course, have been reflected here considerably, had not Lord 
Salisbury’s speech produced so favourable an impression as to 
leave no trace of the sudden depression behind. Prices on 
the Stock Exchange have, therefore, scarcely changed; a few 
securities only have undergone a slight change, some having 
risen, some fallen just a little, The Paris bubbles, however, 
spread as far as Austria and Hungary. In Pesth, for instance, 
two new ‘nsurance companies were founded, with the aid of 
French and Austrian credit institutions. In Vienna the 
| Fovermment had refused to grant a concession, a measure 

which must be highly approved, since the insurance com- 

pales are so numerous already that their business is anything 
but profitable. 

In the m mey market we have the rarity to record that the 
tate of discount of the Austro-Hungarian Bank is lower than 
that of the Imperial Bank of Germany. Although the harvest 

as been bad, still the Bank gives proofs of an increase of 
usiness, due to the usual autumn demand. The circulation 

f notes has increased 15 million florins within a fortnight, of 
which 3 millions were only exchanged for silver florins, and 
the discounts have increased also. The numerous engage- 
ments on ‘Change caused the private banks to raise their 

rate of report.” 

» ee beginning of last week great sensation was — 
+ ay election of the Presidents for the Reichsrath, whic 

“asa means of showing the foree of each party. Since the 
‘ntroduction of the new Election Act in 1873, the Constitutional 
jParty is for the first time in a minority in the Reichsrath. The 
majority is at present in the hands of a coalition party con- 


eee 


the same quantity of goods being valued twice at two succeed. | 


; : |} on the relations that are to exist im, future between! 
ing year’s prices. According to the monthly Customs tables | 
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sisting of Conservatives, Federals, and what Germans call | 
“Feudals.” From the latter the two vice-presidents were | 
elected. The new President, Count Coronini, who was elected | 
almost unanimously because a compromise was effected, once | 
belonged to the party of Progress, but his family ties more | 
probably render him a Conservative. His father was the| 
Emperor's tutor, he the playfellow of the Emperor when a! 
boy. Now that the different political chibs have been consti-| 
tuted, the number of partisans to each faction may be valued | 
as follows: the Liberal party numbers $1 partisans; the | 
party of Progress, 54; the Conservative, 57; Czech Club, 54; | 

' 

| 

} 











Polish Club, 57; independent and undecided members, 40. In 
important questions that are not extreme in either direction, 
the Liberal party may still muster a majority—if the undecided | 
members vote with it. 


delegates of the Central Union of German Ironmasters, the 
Union of Industrials in the Rhenish Provinces and West- 
phalia, the Austrian Association of lIren Manufacturers 
and Proprietors of Mines, and the Austrian Industrial | 
Club, with a view to coming to some understanding! 


Last week a confidential meeting took place in Vienna of the | 
| 
i 


CT CLO LLL LLL ALLS LLL LO 


Germany and Austria on Custor{t duty questions. I have | 
been privately informed upon this subject and upon the} 
results of the meeting. The first question debated was whether | 
there be any possibility of a Customs Union between France, | 
Germany, Austria, and Hungary; or if not, whether a Union| 
between the latter countries without France be possible. Then | 
it was questioned what wishes were to be expressed in case a} 
Commercial Treaty be concluded between Germany and Aus- | 
tria. The chief cause of the Conference was the clause con- | 
tained in the Frankfurt Treaty of Peace with France, which | 
disposes that for all times France is to be treated by Germany | 
as a “ most favoured nation.” This clause would bring about | 
that whatever facilities to commerce Germany grants! 
Austria would be granted to France also, and although the| 
German industry might, perhaps, be able to put up with this | 
condition, Austrian industry certainly could not. The only | 
possibility, therefore, of concluding a very favourable Treaty, | 
which is desired by both Empires, is dependent on France | 
consenting to a modification of the clause. Should France! 
refuse, then the only means of escape is the conclusion of a| 
Customs Union. It is probable that France will dis-| 
like this idea, which makes Germany and Austria even! 
nearer allies than the treaty has already done, and| 
that France will prefer tho surrender of the clause} 
in tke Peace of Frankfurt to the alternative of a 

Customs Union between Germany and Austria. The Con-| 
ference, however, admitted the possibility of France not giving | 
up its rights, and considered whether in consequence of the 

conclusion of a Customs Union a number of branches of 

industry would not be ruined altogether. It was found that | 
after all there were but two great difficulties ; the condition of 

the Austrian iron trade, and the monopoly of tobaceo in Austria | 
and Hungary. The latter would not be an insurmountable 

difficulty, as Bismarck would regard it in the light of a pretext | 
for introducing the monopoly of tobaeco in Germany also. | 
The condition of Austrian iron industry is a far more serious | 
hindrance, and the proprietors of ironworks in Austria are 
afraid that they will not be able to compete with Germany. 
The German delegates did all in their power to persuade the | 
Austrians that things did not stand as badly as they supposed, | 
and that, for instance, an Austro-German Customs U nion would | 
introduce higher duty at its frontiers, by which means Belgian | 
and English competition would be reduced. This would of | 
course give the Austrian and Hungarian works a greater field | 
for action in their own country, and would open the German | 
market also to the Styrian works. Besides this, such a Customs | 
Union would be abletodemand of Russia more favourable terms | 
than it grants any other country, thus extending the market 
for Austrian and German works towards the East. Russia is | 
dependent upon Germany and Austria for the transit of a) 
great deal of its corn export, wherefore a Customs Union| 
cannot but succeed with Russia if it threaten to raise the} 
transit duty for corn. The reader must not forget that all) 
this was spoken in an assembly of Protectionists. Should} 
France consent to give up its clause, then a Treaty of Com-) 
merce might be concluded on very favourable terms. What 

will have to be considered most in this Treaty, besides the 

iron industry, is the traffic in cotton manufactures sent across 

the frontier to be improved. The first thing to be done by 

the Government of Germany is to come to an understanding 

on the subject with France. The Conference ended by declaring 

that nothing could be done for the present except prolonging) 
all the present. conditions for one year more. As it 18.) 
an Austrian and Hungarian Conference met here yesterday to) 
discuss the instructions which must be given the representa-| 
tives who will negotiate the Treaty, or the Union, with) 
Germany. 
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The Austrian Finance Minister has sold the rest f the ¢ rold | 
Rente, amounting to 6 millions, which the Financial Act, = 
authorised him to emit through the Bodencredit-Anstalt. | 
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jadded. The reader naturally expects such a state 
| brought down to the most recent date. 


‘have been overwhelming. 
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end of this month. It is said that the new Finance Minister 
intends raising once more the duty on coffee and petroleum, 


‘and also the tax on sugar. 


Tbe general meeting of the Berlin-Potsdam Railway refused 


‘the offer of the Prussian Government to purchase this line, 


the sum offered having been too low. The difference between 
the sum demanded and that offered was not much, still the 
shares of this railway immediately fell upon the decision. 
The year’s accounts of a Chamber of Commerce in Silesia 
contain an interesting admission from the Protectionists, 
that a great many iron works and other manufacturers of 
Silesia, instead of reducing their production after the crisis, 
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on the contrary manufactured enormous quantities, hoping | 


by this means to doa great deal of business, because they 
could reduce their prices. This kind of thing must have, of 
course, increased the stagnation of business a great deal. 

In Berlin a committee was established some little time ago, 
which now numbers about one hundred members, their inten- 
tion being to establish a company for the purpose of keeping 
a cattle breeder’s “ stock book,” and for improving the breed- 
ing of cattle in Germany. 

The plan of reconstruction for Szegedin has been laid before 
the Royal Commissioner by the technical committee of 
engineers. The plan contains the proposition that permission 
will not be given for building anything but stone houses, or 
at least houses standing upon a ground work of stone, to be 
16 centimeters higher than the highest point the water has as 
yet attained. 





Notices of Books. 


October. 
Murray. 
THE article in this number of the Quarterly Review on “ The 
Weather and its Prediction” comes at a moment when, more 


The Quarterly Re view. 1879. John 


London : 


even than is usual in this country, the weather has been a sub- 
ject of public interest. The forecasts of the weather issued by 
the Meteorological Office are much valued and constantly 
studied. It appears that the cost of transmitting them to a 
sufficient number of stations in the agricultural districts to 
render them widely useful is a bar to their dissemination over 
the country. Here the local press might be of great service. 
There is a considerable number of very respectable newspapers 


}now published daily, at alow cost, at many provincial centres. 


It might not be difficult for the Meteorological Office to 
arrange to supply these newspapers, either gratis or for a 
small subscription, with the paragraph in the daily weather 
forecast referring to their own district. 


This paragraph 
rarely exceeds a few words in length. 


The transmissioa 
would not be costly to the office, and a wider publicity 
would be gained by this means than by any other plan which 
can be proposed. The details would be easily arranged, and 
every part of the kingdom could be easily supplied 
with information at a very early hour of the day. The 
concluding article in the number, entitled “ Principles at 
Stake,” contains one or two observations which cannot be 
passed over without notice. Speaking of the finance of the 
Government, the observation is made that part of the present 
expenditure arises from an “increased provision for the 
redemption of the National Debt—adopted with the approval 
of all parties—to the amount of 2,060,054." The writer 
appears to have overlooked the fact that this provision has 
been made in the manner in which a spendthrift sometimes 
“pays” a bill by giving a cheque on his bankers, with- 
out providing the funds to meet it. 


The net reducti 
din, ; uction 
oa National Debt in the five years ended March, 

‘9, was, as we showed recently, but = 1,295,000/. 
A reduction | of this amount in five years is a ver 
different thing from one of more than 2,000,0001 a 


year. In support of the scheme of finance of the present 
| Government, a table showing taxes remitted and imposed is 


ment to be 


ever, for very good reasons, is only continued to 1852 
many supporters of the existing regime were barely in 
their cradles. Had the figures been continued to the present 
day, the contrast in favour of Liberal Governments would 

But the climax is reached in 
the article when, after quotation from J. S. Mill 
chosen in such a manner as to be fully in accordance 
with the remark of the writer when in the House of Com- 
mons, that the knowledge of his opponents who quoted him 
appeared to be confined to the passage which they had ‘copie d 


out from his writings, a panegyric on a “ limited application 


, when 


a 


‘yy ° i 
This statement, how- 
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system of rank Protection, sugared over by a patriotic a "| 
to the sympathies of our colonies. This, however, we 
dismiss for the present. Earnestly desirous as we are of th 
success of a really “Imperial policy,” we cannot think - 
the method to secure the welfare either of the United Kin 
dom or of its many outposts in foreign lands, e: 





(2.) The Theory of the Foreign Exchanges. By the Right Hon, | 
G. J. Gischen, M.P. Tenth Edition. London: Effingham | 
Wilson. 

Ir is satisfactory to see that a tenth edition of this well-known 
work has been required. As time goes on, and international 
communication becomes more extended, the necessity of | 
watching the influence of the exchanges with foreign countries | 
on our own money market becomes more imperative, No| 
better handbook to the study of the theory of the subject can | 
be found than this volume. 


(3). Exposé Elementaire de VEconomie Politique, & Vusasage| 

des Ecoles. Par M. Emile Worms. Paris: Mareseq-ainé, | 
THIs treatise, although described as elementary and for the| 
use of students, nevertheless forms a volume of 700 pages. | 
We formerly noticed M. Worms’ “ Histoire Commerciale de | 
la Ligne Hanseatique,” and his “ Histoire du Zollverein 
Allemand ;” and, as may be supposed from his previous works, 
the present one bears evidence of his acquaintance with 
the writings of German economists. A great portion 
of the French books on Economic Science are the developed 
lessons prepared for the professor’s chair—MM. Wolowski, 
Michel Chevalier, Joseph Garnier, Batbie, and Leroy-Beaulien 
having each afterwards embodied in books their teachings in 
classes. M. Worms’ treatise has a similar origin, being founded 
on his lectures as Professor of Political Economy in the 
School of Law at Rennes. When the chairs of Political 
Economy were first created in the Schools of Law, great oppo. 
sition was encountered from jurisconsults, who supposed that 
the science must be necessarily vague and variable, not being 
a commentary on positive texts. M. Worms, who is himsef 
a Doctor-at-Law, naturally treats his subject in the spirit of 
a legist, and this constitutes the originality and distinctive 
characteristic of his work. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected, 
communications. 





Communications must be authenticated by the name of the writer.| 


Che Bankers’ Gasette. | 
BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 82, for | 
the week ending on Wednesday, the 22nd October, 1879. 
ISSUE DEPARTMENT. 














£ a 

Notes issued ......... 45,998,755 | Government debt ... 11,015,100 

| Other securities...... 3,984,900 

Gold coin & bullion.. 30,998,759, 

| Silver bullion........ : ae 

45,998,755 | 45,998,755, 

BANKING DEPARTMENT. 

£ ; 1 

Proprietors’ capital.. 14,553,000 |Government securl- 4 nie! 

I chars cxseonaeandan ses 3,073,326 | ties ............-seeeeeee ee yt 

Public deposits, in- Other securities...... 17,879,599 

cluding Exchequer Notes c.ccccseeseseeeers Lisi 

Savings’ Banks, Gold and silver coin 1,259,1% 

Commissioners of 

National Debt, and | 

dividend accounts.. 4,936,633 
Other deposits ...... 32,862,392 

Seven-day and other 
WEED enncsecceepesnance 354,696 al 
55,780,047 5,780,048 


Dated October 23, 1879. F. MAY, Chief Casiier- 
THE OLD FORM. 
The above Bank accounts would, if made 
form, present the following results :— 


LIABILITIES. £ a AssETs. 37 493,383! 

Circulation (includg. Securities ...---+++ : 92,257 5 
bank post bills) ... 28,878,896 | Coin and bullion _ 

Public deposits ...... 4,936,633 | | 

Private deposits...... 32,362,392 | ——— | 

66,677,921 | — H 

hg . 2 396), as stated | 

The balance of Assets above Liabilities being 3,073,320» 80° 

in the above account under the head Rest. 


vai ctl le 
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; FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase. Sennen, 
| Circulation (excluding Bank Post Bills) oem 31 fous 
Public deposits .......seceeeeees eseudins eee er ee . 140,919 
Other deposits..........c.cecrcccecsccseees bile So ee VAL ee 813.705 
| Government Securities ............cccceeees set wena . 200,000 
| Other SOCUFItICS ...........cceccorrrreerrenese 104,107 ...... si 

| Bullion ....+++++eeee00 saihhatenaaataidhensiiiaiai - vss. 1,172,988 
SE oicssnchnasdoptipisncenninhiareitieieinnien RIP nreenn re 

RUS cnc cccvnsnesccestsvicocsenteseneteees | he. | Gene 857,378 


_ The following is the official return of the cheques and 


pills cleared at the London Bankers’ Clearing-house :— 
Oct. 22, 1879. Oct. 15, 1879. Oct. 23, 1878. 











| £ £ £ 
Thursday ...... 16,090,000 ...... 12,531,000 ...... 13,657,000 
|Friday ........ . 15,616,000 ...... 11,574,000 ...... 14,767,000 
‘Saturday ...... 15,053,000 ...... 12,611,000 ...... 12,724,000 
‘Monday ...... 13,946,000 ...... 14,313,000 ...... 12,512,000 
Tuesday ..... . 413,671,000 ..... . 13,135,000 ...... 14,878,000 
Wednesday ... 14,224,000 ..... . 18,867,000 ...... 12,876,000 
Total ...... 88,600,000 ...... 103,031,000 ...... 81,414,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, October 23, 1879. 
The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 
Oct. 18, 1879. Oct. 11,1879. Oct. 19, 1878. 
Manchester......... £1,622,511 ...... £1,699,903_...... £1,675,729 
The amount of daily transactions in the Bank’s Clearing- 
house, Melbourne, during the four weeks ended 2nd 
September, was 6,806,610/. The notes included therein 
amounted to 702,1331. 


_ The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 22nd October, 1879 :— 


















8 ......| 28,768,855 | 34,094,924 | 39,403,422 | 37,003,392 
sseeee| 28,839,760 | 33,430,802 | 38,753,649 | 37,142,276 | 19,591,042 
22 ......, 28,524,200 | 32,257,864 | 37,799,025 | 37,046,383 | 18,733,664 | 


Subjomed is our usual table, atfordimg a comparative 


} | sg: } 
(Cirentation! Coin and | ein | Rate 
excluding | : : | | . 
| Date. | ‘Bank Post | Bullion. | Papen. | Seite: | Renseve, | of Ble. 
| | Bills.) ae - count. 
i SR er el ee ee ee 
| July 16 ......) 29,328,140 | 35,466,067 | 37,560,777 | 34,665,986 | 21,137,927 2 
BF cicnes | 29,237,855 | -35,420,820 | 37,480,307 | 34,601,914 | 21,132965| — 
Di sienna | 29,321,875 | 35,694,093 | 37,671,953 | 34,509,468 | 21,372,218 | — 
Au. 6..... | 29,659,795 | 35,368,023 | 36,715,633 | 34,271,578 | 20,708,228, — 
13 ......| 29,246,985 | 35,408,618 | 36,818,488 | 33,940,910 | 21,156,633 | — 
ee 28,828,780 | 35,379,724 | 26,589,999 | 33,292,969 | 21,550,944 |  — 
Pcs 28,542,845 | 34,848,355 | 35,957,307 | 32,582, 21,305,510; — 
Sept. 3...... 28,956,520 | 34,658,084 | 35,284,958 | 33,142,404 | 20,701,564) — 
10 ......| 28,365,715 | 34,836,050 | 36,522,020 | 33,622,024 | 21,470,335! — 
7 sere) 28,095,910 | 35,220,075 | 37,152,025 | 33,584,391 | 22,124,165 |  — 
Oe car | 27,725,940 | 35,100,527 | 37,482,119 | 33,662,541 | 22,374,587 | — 
Oct. 1...) 28,988,915 | 34,834,873 | 36,568,333 | 34,284,091 | 20,845,958 _ 


~ 
uw 


view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


$$$ Se - 


At corresponding dates! Oct. 20, | Oct.25, | Oct.24, | Oct. 23, | Oct. 22, 





with the present week.) 1869, 1876. | 1877. | 1878. 1879. 
wn the present woek.| 1800, | 1876. | 1877. | 1878 | 1870. 
Cireulation (excluding £ £ £ & - 
Bank post bills)...” 23,936,505 | 28,541,080 | 27,691,175 | 30,081,585 | 28,524,200 
Public deposits ............ 3,548,966 | 5,543,444 | 3,038,276 | (2,929,211 | | 4,936,633 
(Other deposits 18,175,412 | 29,488,402 | 21,801,793 | 27,859,388 | 32,962,302 
iq vernment securities.) 15,211,953 | 17,202,925 | 15,143,604 | 16,337,672 | 19,170,528 
her securities ......... 14,854,216 | 16,162,097 | 18,581,766 | 23,311,846 | 17,875,855 
serve of notes & coin) 9,891,809 | 19,653,789 | 10,002,505 | 9,166,261 | 18,733,664 
Coin and bullion ......... | 18,828,314 | 33,194,869 | 22,693,680 | 24,247,846 | 32,257,864 
ak rate of discount...| - 23 % 2% | 5% o% “ 
ce of Consols ......... 93% 95} 963 944 - 
trerage price of wheat| 473 Od | 46s 9d | 52s 9d | 393 3d | 40% 9d 
Exchange on Paris (sht)/25 124 22)/25 12} 224/25 12} 174) 25 20 35 [25 27% 324 
— Austerdam (sht)| 1119 19} | 121 2 | 1213 2 | 12 25 3g] 12 13 28 
_ Hamburg (3mths)|13 103 113 2068 2072 -_ 





2060 
. ‘ 
Clearing-house return ..| 76,850,000 | 80,313,000 | 84,478,000 81,414,000 | 83,600,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
3321,1961; in 1876, an excess of 13,326,3051; in 1877, 
al excess of 3,220,0271; in 1878, an excess of 4,547,5421. 

1879, there is an excess of 14,986,5371. 

In 1869, the money market was growing firmer, and in 
‘nticipation of a rise in the Bank minimum, that institu- 
\tion was no longer underbid in the open market. Some of 

¢ discount establishments raised their deposit rates. 
F 1876, Russian affairs were attracting much attention 
\'0 the City, but a rise in the price of wheat, based on war 
f ™ms, had been lost, and Black Sea freights were lower 
lor the week. Further large sums of gold were in course 
°* transmission from St Petersburg. 


—,, ___——————————————->UW OD OS 
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In 1877, the money market was easier, best bills being 
discounted at 38, while the Bank rate was 5 per cent. 
The discount houses, therefore, took independent action 
and lowered their allowances for deposits to the extent of 
> per cent. The home railway market became buoyant 
upon a notification that negotiations were far advanced 
for the acquisition of the Manchester and Sheffield by the 
Great Northern and Midland Companies. 

In 1878, the report of the investigators of the City of | 
Glasgow Bank produced general consternation, and was 
followed by the arrest of the directors. The failures of 
Morton and Co., and others, were announced, and the 
money market was very firm, although the Bank gained 
strength, owing to the large gold influx from Paris. 

The account of the Bank of France for the week ending 
October 23 shows the following changes :— 





oxen ch cect lll LLL 


| 
| 








Oct. 23. | Oct. 16. | Increase.| Decrease. 
ASSETS. | £ £ | £ £ 
ae apne deshepcembneeainsatiieddie | $2,190,000 | 82,689,000 | 499,000 | 
Government securities steaaiall 10,609,000 | 10,608,000 | sink oan | 
Private securities ............ saianaasenae 35,271,009 | 33,215,000 2,056,000 alt 
LIABILITIES. | ! 
BN incldinls icra eahschicancchaichadinodalbcieeledts | 86,523,000 | 86,937,000 | ase 414,000 
Government deposits .................. ..| 10,978,000 } 10,685,000 293,000 one 


Private deposits | 20,153,000 | 18,379,000 | 1,774,000 | 


The following are the principal items in the accounts of 


the undermentioned continental banks for the latest week | 


published compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


——— 


Oct. 15. Oct.7. | Increase. Decrease 





ASSETS. £ £ £ £ 

Coin and bullion 24,528,000 | 24,465,000 63,000 | 
Discounts and advances ..................; 20,991,000 | 21,866,000 sia 
LIABILITIES. 

Notes in circulation ............... 

Current accounts 


875,000 


cesses} 36,351,000 | 37,315,000 .. | 966,000 
tical 6,999,000 | 6,817,000 182,000 | sie 
NATIONAL BANK OF BELGIUM. 


} ; 
Oct. 16. Oct. 9. Increase. Decrease. 
ASSETS. £ £ | £ £ 
Coin and bullion 2,494,000 } 2,573,000 | Re 79,000 
PIN ia ccscnnnsudenionraekuenians ., 11,344,000 | 11,145,000 | 

LIABILITIES. | 
INNIS <- s-ccolnidlecnabdndthangubienn 
Deposits 


Discounts and advances .................. 6,453,000 | 6,481,000 | sas 28,000 
LIABILITIES. | } 
Notes in circulation ............0000+ 16,027,000 | 16,029,000 | cae 2,000 


ACE 1,959,000 


certessercossssceeones | 1,959,000;  ... | 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 





Oct.18. | Oct.11. | Oct. 4. | Sept. 27. 
eae eee 
De ek eee, ae he 
| NOD LOR LORE | 1,499,000 | 1,551,000 | 1,591,000 | 1,594,000 


Notes in circulation .................. .-| 2,942,000 | 2,875,000 | 2,870,000 | 2,768,000 
NEW YORK ASSOCIATED BANKS. 





Oct. 18. Oct. 11. | Increase.' Decrease 
ASSETS. £ £ ) £ 
Specie ........ a laid 5,276,000 | 4,514,000 762,000 a 
Loans and discounts..................000-+ 53,502,000 | 53,740,000 | a | 238,000 
I IE acntitcnccttntegrretenenannctens 6,620,000 | 7,258,000 ia | 668,000 
LIABILITIES. 
Circulation 4,458,000 4,416,000 42,000 | 





Net deposits 
Reserve (Specie & Legal Tenders). ay : Lae 
Legal reserve against deposits ......... | 11,640,000 | 11,639,900 — 
93,¢ ' 


Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin at | 


ls 8d; and the franc and peseta at 25 per ll. American currency is reduced inte | 
English meney at 4s per dollar. 


46,562,000 | 46,556,000 6,000 | 


Actual excess ............... Se ea lia = 256,000 | 163,000 | 





Discount anD Money Marker.—tThis week gold has 
been going largely to America from London, in addition to 
that sent from Paris—where, as preventive measures, first | 
a higher selling price of gold, and then an advance of | 
1 per cent. in the discount minimum, have been resorted to 
by the Bank of France—and this outflow from the Bank 
of England, added toa drain both for Egypt and Germany, 
necessitated a withdrawal of 1,237,000] in the week ended 
Wednesday, and a further 305,000/ yesterday and to-day. 
At one time during the week the New York sterling, 
exchange was telegraphed below $4.80, but it has since | 
revived slightly, though it still pays to ship gold to 
America. The effect of these increasing demands upon 
the English store of gold, coupled with a slightly better 
home business, is at last making itself apparent in the 
discount market, where rates this week have advanced 








“ 12,224,000 | 12,195,000 29,000 od 
Sane ebtntaneceindiaemaeeieanienmanatal _1,658,000 | 1,722,000 Sen __-+ _ | _ 64,000 
NETHERLANDS BANK. 
Oct. 20. Oct. 13. Inerease. | Decrease. 
ASSETS. £ £ | £ £ 
OI ocr Sass cates camremslaberpininanec anaes 12,994,000 12,966,000 | 28,000 | ‘ia 


| 
i 





thd 








1232 


another i 





per cent. The difference, too, between 
the rates for “call” loans and short bills, and agaim 
between short bills and those having a longer 
time to run, are becoming decidedly wider, pointing to the 
| growing belief that the value of money will rise more con- 
\siderably in a few months’ time. These differences 
| afford the best clue which we possess as to the future 
‘course of the market, and, as an illustration of this, we 
reproduce the following figures respecting recent dates 
when three to four months’ bills stood much about their 
present level :-— 


to 2 


April 4. June ll. October 24. 
Per Cent. Per Cent. Per Cent. 
per Annum. per Annum. per Annum. 
Money at call . 14 14 \ 
60 days’ bank bil l li Ly 
' l 1 1} 
j ls li 1, 
ie » ° » 


Thus, on April 4, the difference between money at call and 


a best six months’ bill was only per cent. ; on the 


llth June, when there were signs of returning anima- 
tion, which were shortly afterwards dispersed by 
the wet weather, the difference was per cent. 


Now, however, it is 12 per cent., and we think rightly so, 
for while the supply of money from day to day cannot be 
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| This reserve of 4,285,000 is smaller by 1,235,000]! 


cover for the notes is 72°6 per cent., against 71:6 per 


absorbed it is foreseen that this is but a temporary condi- | 


tion of the market, and the difference between a two 
months’ and a six months’ bill is now more than 1 per 
cent. It is understood that some French bills have found 
their way to this market during the past few days, thus 
reversing the movement at this time last year. 

Some revival is this week noticeable in the wool trade, 
while many kinds of produce are advancing upon purchases, 
a goody proportion ot which are, ot course, speculative, 
but serve to indicate a general belief in increased activity. 
Tea, coffee, and sugar have each come in for a larger 
share of attention; while indigo, jute, hemp, and even 
cotton have risen in market estimation. In the pig iron 
trade prices are lower, but shipments increase; and alto- 


gether the state of trade in the country is such as to point 
to a greater absorption of money in the trade of the 
country. 

In the Bank return, the decrease of 1,173,000] in the 


coin and bullion is more than accounted for by the export 
requirements, a small amount in coin, besides 315,000] 
in notes having been returned from the internal cirecula- 


tion. The reserve is 857,0007 less, being chiefly affected | 
by the reduction in the other deposits. There is at the 
same time a further slight expansion in the “ other 


securities.” 

Silver has again risen {d per oz, and is now quoted at 
524d firm, in spite of the Indian holidays. The 35 lacs of 
Council drafts were allotted on Wednesday at ls 8id per 
rupee as a minimum, showing a rise of 4d on the week. 
The supplies of silver on the market remain very small. 

The Bank of France has a second time changed the 
selling price of coined gold, and now sells new 20f-pieces, 
weighing 6°45 gr., at the rate of If 85c¢ premium per 
mille. 

Yesterday’s meeting of representatives of unlimited 
country banks at the Charing Cross Hotel is the first 
decided step which has been taken towards putting in 
force the provisions of the Banking Act of last Seesion. 
It is understood that the direetors of two institutions of 
the very highest standing, with metropolitan as well as 
country connections, notified at this meeting that they 
had resolved to avail themselves of the privileges which 
the Act accorded to them, and the views expressed were 
generally, though not unanimously, in favour of a change 
being effected. There are some London banks which 
ee to any alteration being made, but it is to 

> hoped that their opposition will cease after a time. ¢ 
| that a limit to liability will be established both at 
and in the provinces. The Scotch and the Irish banks 
seem inclined openly to condemn the provisions of 
| the Act, and to put off a change which would really seem 
to be as advisable to them as to the rest of the joint stock 
| banking community. . 

The German papers mention that the receipts from the 
stamp duty on bills amounted to 25.1891 in September of 
this year, against 25,275! in September, 1878, 29.3187 in 
September, 1877, 29,8021 in September, 1876. Statistics 
of this description enable some opinion to be formed 


a ss 


‘the Bank of France is selling napoleons, weighing 


'the corresponding date of last year. 
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as to the condition of trade; and we should be glad? if! 
those of our own country were published in q similar! 
manner. 

The Frankfurter Zeitung observes that the published 
statement of the Imperial Bank of Germany of the 154). 
inst. scarcely bears out the rise in the rate of discount, | 
Not only has there been no increase in the position sines| 
the 1st October, but the decrease in the demands, which isl 
usual in the second week of October, has taken place, ang! 
toa greater extent than last year. Advances and ‘bills! 
together have diminished 870,0001, while the redye.| 
tion at the corresponding period of last year was only’ 

0001, bullion having slightly increased by 60 0007 | 
and the notes of other banks 210,000]. ~ "tel 
reserve has increased 705,0001 on 








The note’ 
the week, | 


than in 1878, and by 395,000] than m 1877, 


The | 
cent. in the previous week, and against 76°5 per cent. at 
Considering how! 
much the foreign rates of exchange are in their favour, the | 
Frankfurter Zeitung considers that the Bank of Germany| 
can very well continue at the present rate of discount of! 
4° per cent. | 

The same paper mentions that at the present moment. 
¢ per cent, premium; 
651 at 165 per cent.; from 6°58 to 


from 648 to 6°49 grains, at 1 
from 6°505 to 


| 654 grains at 2 per cent. It continues to give ten. 
franc pieces in any sum at par. The above 
| scale shows a rise, and there bids fair shortly to 





| 
| 


be a slight agio on napoleons. The principal shops, 
the theatres, and even the cafés have had offers of 
a premium of 40 to 60 centimes per 1,000 francs, and in 
consequence the cashiers of the above places are moved | 
to collect the gold paid in and hand it over to the exchang: | 
dealers. 
At Berlin, however, dearer money is looked for. The | 
Berliner Birsen Zeitung observes that although the rate | 
of discount at the Imperial Bank of Germany may not be | 
raised further for the present, it is the general opinion 
of those who have a clear insight into the condition of 
the money market that up to the end of the year, 
money will continue dear, and that in any case a not 
unimportant rise in the rate of discount will take place. 


The discount quotations current in the chief continental | 
cities are as under :— 





Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % % "e 
a 2} 3 | Amsterdam ...... 3 23 
Berdler ....cccceeee 44 3% 4| Brussels ......... 34 33 
Frankfort......... Ak on ea 3 ; 
Hamburg ......... 33 4|St Petersburg... 6 «.. 546 


| 
Yesterday, October 23, the Bank of France advanced 
its discount rate from 2 to 3 per cent., and the rate for 
short loans from 3 to 4 per cent. The discount quotation 
was reduced from 3 to 2 per cent. on May 23. 

The Imperial Bank of Russia at the close of last week 
raised its rate of discount from 5 to 6 per cent., the rate 
of interest on advances to 7, and for current accounts 0 
75 per cent. 

The current allowances for deposits at notice and call 
are as given below :— 


Private and joint stock banks at notice... 1 per cent: 
Discount houses at call ...........0.200+ .» $ per cent. 
— seven days’ notice ... % per cent. 
= fourteen days’ notice } per cent. | 
We subjoin our usual discount quotations for pape 
having various periods to run :— 
Bank bills— % Trade bills— Le 
oe, 13 3 3 months......--- ee a 
DD ovcccscenesexs 1} a 23, || 
oF nate a nsndudeyenectn 1g 2 CB naceeeneneneesree® 3 3 | 
Re) emeecuacbens 2} 4 
or twe 


Tue Srock Marxets.—Within the past day 
there has been less activity in the Stock Exchange, —- 
in the departments of United States and Canaduas al 
road securities, The former are advancing 8 me cal 
ever, and the lines just over the Canadian border wou 
seem now to have caught the infection. 
in Government stocks of all descriptions = 
though the political incidents are imports for: 
Monday, the abdication of the Ameer, : ! 
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mation of a new Turkish Ministry produced some 
‘sensation; and further statements have been made 
‘respecting the Austro - German alliance. But the 
leondition of the Paris market has exercised more 
leffect here, and the withdrawals of gold have also been 
‘somewhat influential in restricting business. It is satis- 
‘factory to record a rise bank shares, and also in steamship 
‘property, the former in expectation of more business and 
‘the latter of higher freights. The fall in Anglo-American 
‘Telegraph stock is due to the extraordinary announcement 
‘that their tariff will from the day of the opening of the 
[new French Transatlantic cable be reduced from 3s to 
lonly 6d per word. We wonder who will be the chief 
sufferer from this wholesale sacrifice of revenue. 

The directors of the Gas Light and Coke will receive 
tenders on 7th November for a further 100,0007 “A” 
Consolidated Stock, to be paid up in full by Ist 
December. 
| 3RITISH GOVERNMENT Securiries.—This week’s dailv 
‘yariations in Consols have been between the following 
limits :—On Saturday, between 97} and 972; on Monday, 
972 and 973; on Tuesday, 978 and 972; on Wednesday, 975 
and 972; on Thursday, 97} and 981; and to-day, between 
972 and 984. On Tuesday,a relapse of 4 occurred, which 
was followed by a rise of 4 both on Wednesday and 
Thursday, and there is a slight improvement on the week 
in spite of the higher discount quotations and with- 
drawals of gold. Indian loans are again in request ; and 
Bank stock is considerably firmer. 


Closing Prices Closing Prices. Ine. 

last Friday. thisday. er Dec. 
Ganaole for WWE vecscssvesscccsssesecenvcanescson 972 i cosceccee 974 8 + i 
SNE hee acter ta ee a5 - +. 3 
OS T° Se INRA SAAT Mi eee 62 + } 
TID seca nndincanbiasapeiiaabentmeecneiecnnenh ee 26} 3 + 3 
| Exchequer Bills, Jume 2 % ..........ccesecseeee 17a 22s pm......... 17a 228 pm... ... 
| Bank Stock (last dividend 42 %) ............ TN er 268 70 + 3 
| India 5 %, red. at par, July 5, 1880......... SG. |” ivieseeeh 103% 7 + } 
Do 4 %, red. at par, Oct., 1888 ............ BE SR sdsccvice 103 4 + 2 

Metropol. Board of Works 3} % Consols.. 1023 § —.......6 102% & site ee 
| CoLontaL GOVERNMENT DeBentTURES.—Australian and 


New Zealand issues have been slightly weaker, on tie 
‘anticipation of new loans, while Canadian 4 per Cents, 
shave given way 3. 

| Forrrgn GoveRNMENT Securities.—After last week’s 
‘sharp fall in French and Italian Rentes, there has now 
been a slight recovery, although the pressure for money in 
Paris has resulted in a rise in the Bank rate there. But 
the movements of the week amongst foreign stocks gene- 
rally have not been important. Turkish bonds, which 
were weak upon the establishment of a new Ministry, 
reported to be pro-Russian in its tendency, recovered 
to-day in the face of the tendered resignation of Midhat 
Pacha, it being reported that arrangements are being 
made to sell some ironclads, and that the question of 
transferring the Customs collections to the bondholders 
being urged urged upon the Porte. It seems to be expected 
that the Egyptian Unified coupon will realise about 2 per 
cent. 

A letter from the Controllers-General of the Egyptian 
Debt, Messrs Barmg and de Blignieres, whose departure 
for Egypt has been delayed, gives the reasons for the total 
default of interest upon the Turkish “Egyptian Tribute” 
Loans on the 10th inst. The full amount of the Tribute 
‘was not in hand, and the payment is apparently deferred 
‘until it all has been collected. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 
j Closing Prices Closing Prices Inc. 








last Friday. thisday. or Dec. 
| Arzentine 6 %, 1868 .......0.....sssscceeee ee | a 88 9 i told 
| Ditto 6 % Public Works, 1871 ............ hs cased 82 3 = 
Austrian 5% Silver Rentes(lessincme.tax) 59} 60} «....... 601 + 4 
Ditto 4% Gold Remtes ........c.cesse-sseee Sg Ppipentacaae 69 } mit 
i ST cs = 
POSE weccneudicdicce eS sewer 91 2 +3 
|p Ditto 5 9, ISTE ...ceccssvecsescsssecenscancerss GOR BB sreeense , 19% «+ 1 
Bolivian 6 %, 1873 SU TR vores 37 8 + 
| Buenos Ayres 6 %, 1870 and 1873........... ee 68 + 4 
SINS WTO ass ta sepatirteichese see CEE BR cccevecee 623 3} 2-2 
| Costa Rica 7 %, 1873... 9 10 9% 8 - + 
| Danubian Principalities 7 %, 1864 ......... 101 3 sha se 
fg  BOIN occcstecercin enti 107 9 ae on 
yptian 7 %, 1866 (Viceroy’s Loan) ...... 79 81 seein oi 
Ditto (Khedive Daira Sanieh) ............ 59} 60 xd + + 
Ditto Unified Debt Stock ...... wwe 4748 + # 
Ditto 5 % Preference Stock 0.0... 734 fxd - + 
Ento. 12 State Domains Mortgage ...... 824 3 a4 
ene MONS, TEE Sosestsandaceenevsnersouns 97 100 ose ti 
French 5%... Te 115} 16 + 
Hungarian § %, 1873 Se 79 + 4 
Hitt 6 % Gold Rentes Eaieeiied 823 3 + + 
*elian 5 %, 1861 (less income tax) ........ . 78h 4 + 4 
Ditto g 2 nite Domain (less tax) ...... 99 101 ose 
‘obacco Bonds (less tax)...... 102 “eee 
z*Panese 8 %» 1870 NS IE 106 8 css —_ 
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i 
Closing Priees Closing Prices Ina. | 
; last Friday. this day. or Dec, 
Faia iatieh Ci ictices-orsehenccvtinisoncodtideicteiiaes GR  tdntcteh 10} 3 - 3 
Norwegian 44 %, 1876 ...........0--seeeeeeeveees  . wr - 
are siniusmne ee wie 73 83 eine 
Peruvian 6 %, 1870 .......0000-c00es atecenhinend BR <*) catinta 138 3 - 3 | 
Ditto Consolidated 5 %, 1872.......0--+-+ 7 Pasocws 11 4 - £ H 
Portuguese 3 % Bonds, 1853, &e. ............ 51¢ i 513 2 + 4 
Bussiam § %, 1822 ........000000 gocccenete aubccere . i. Unbesouns £45 St een 
Ditto 5 %, 1862 Oe ie 86) 74 a 
Ditto 5 %, 1870 Be cg 86) 7} mi 
Ditto 5 %0, 187 7 So? OF ~ i 
Ditto 5 %, 1872 ie. Sheesheee S54 6 — 3 
Ditto 5 %, 1873 EEG SR) 3 am 
BD Gb Bi ivvcttncditnielintntie Tae wenn ae _ } 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 89 90 essscecre 885 9) —- 3 
Ditto 4 %, Nicolai Railway Bonds ...... A as dihaace re a : 
Ditto 5 %, Moscow-Jaroslaw............. ee 95 6 
Ditto 5 %, Charkof-Azof Bonds ......... 863 7} ———7 6 | 
Santa F67 %, 1B74 ....ceccccessessesees iiiecscoad es  eeedaiee 947 
Spanish 3 % sadicaenspctionesnaniosqiibces 15} } ceceoves 15} 3 + § 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101 3 ET oe | 
Ditto 6 % (Lands Murtgage)............... 879 = crccoree 865 7] - | 
Ditto 2 %..... - ‘ eitbbattendiena SSR onseaucaes ore t } 
Turkish, 1854 (5 % Egyptian Tribute) ... 77} 8} sieenining, a — ji 
Le Ree eee een 23 3 —e + 2 
Ditto 6 %, 1862 eo Daccenlaataiopnat Sa A eR ~ ‘ 
Ditto 5 %, 1865 (f reneral Debt) eecesrescee 11} A citiiheniie- “Ee ~ ™ ! 
Se EI cesinwciinennetiviecenmnieiceins 14 3 ims: ee ¢ } 
Se: Ti RUD... cciccinnmniniapgeeveipanens tas 13} 4 + 3 
Ditto 43 %, 1871......... seeaiaateneiien' aan ae wives ae — 
a ee Se a . 1234 ‘ 
Ditto 9 %, Treasury B and C mined 21 2 vactinectet + Mba — 
Ditto 5 % Ottoman Defence, 1877 . 6233 rs . 62 - ; 
United States 5% Funded Loan (pr. 1024)... 105} 4xd ....... 105 : | 
Ditto 44 % (par 102}) ...........ccccccerenees 1004 109} 4 | 
Ditto 4 % (par 1024) 5 eed atiniall 105} 3 weree 1055 3 + 3} 
Uruguay 6 %, 1871 (now 2% %) .....-.00c000. 27 8 == cancnenes 289 + 1 | 
Aenezuela 6 %, 1864 ll 13 i 10 12 - 1 


Home Raritways.—Business has again been fairly brisk 
in home railways, and prices are once more higher on the 
week, The chief rise is in Great Western, upon an increase | 
in the weekly traffic return, and the tendency of these} 
statements is to become less unsatisfactory. It must not, | 
however, be forgotten that we are now contrasting receipts | 
with the period of great depression last year which followed | 
upon the failure of the City of Glasgow Bank. South! 
Eastern Deferred has exceptionally suffered, as the traffic | 
returns gave disappointment. To-day’s movements were | 
few. 

The Metropolitan Railway Company have called a 
meeting for the 6th November to determine upon the) 
creation of new capital under the “ Metropolitan and | 
Metropolitan District Railway (City Lines and Extensions) | 
Act, 1879.” 

The following shows the principal changes for the week | 
in the quotations of ordinary stocks, comparing the latest / 
unofficial prices :— 


Closing Prices Closing Prices Inc. 


last Friday. thisday. or Dee, 
I isis 5nd niteovtiiaiananitibiticainomat Ge: | arena 993 3 + 1 

Ditto Deferred Bo 2  nccesctsvccscscsersceces B6:GR .. -comesecs $2 9} . | 
OIE ie-chcnpsitntarnsccunsetdionsnmunnineses Tae Se = Sanceness 57% 4 i 
See EEE chek tisneennckernastiithassdond ok 118 9 + 4% 

I ic pcinnkalcbcbiiakabnaddiheliccacsiea eon MED). icles ust + 4 
an GW acs cerinctsidsnsctesccasctsniecinioces BOGE - ~ ereesicn 105; 6 + 23 
Lancashire and Yorkshire...................+ SE. .c menbiinenn 233 4 + #4 
London and Brighton ..............sss0seecerses 129% SOR ........- 129} 30} E 

Ditto A CAPA EINE OE SE See 1234 2 + lk 
London, Chatham, and Dover ............... TE GB. cadeacees 26} 4 + #¢ } 

Ditto Arbitration Preference ............ Se S _ . sunerensa 934 7 + # 
London and North-Western ................. 1403 j ee ie + 4 | 
London and South-Western .................. VQOR VE cee 131 2 + 4 | 
Manchester, Sheffield, and Lincolnshire... 73) 9  ——...-.000. 783 9 + j 

BE RII ve cncctindinics navartradycanbedenina SAG. egiteipe ODt OY : | 
PEC OOIIO oes ss ccciosvnresacsncascenntasorsesees Bran. | sephkebous 119% 20 + 2 
Metropolitan District ..............cccceeeeeeses Sere twenws 77} 3 + 4 
NIE Sindisi- coo nc ducts iebdecuhthdilcbynineticada 293 3 sshectns “Ses + 2 
et I sticte erin cscnteacnctxcosees RAE © wniailenees 58} 94 ; 
North British............... sochuieaisiaastnnsibiniadiidonde a e. - ~ depeiecen 694 } + s 
North-Eastern—Consols .......scsscsssseesee-os SOUR DE ccsscuses ims + § | 
De TIIUG, « «os scriecic coertencicderstion<saoseesde BOR DE dentecsis 1263 74 

a en es © rein 115 3 - 


The traffic receipts on seventeen principal railways of | 
the United Kingdom, of which a list is subjomed, | 
amounted for the week ending October 18 to 1,057,251], 


being a decrease of 18,6871 on the corresponding week. 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week’s Receipts. alf-year to date.t 
Peer, penne ~ 
Inc. or Dec. on Inc. or Dec. ot 
Correspond- Corresponds 





ing week ing period 
Amount. in 1878. Amount. in 1878. 
£ £ £ £ 

Great Rastern ..........c0.c0.ceres 55,266 + a 9090592 — 6,76 | 
Great Northern ..........c0.000« 63,139 + EFA? ciscunses 1008955 — 150% } 

Lancashire and Yorkshire ... 65,454 — 1,755 ......... 1,063,615 — 82,329 
London and Brighton ......... 41,080 + 2,291 ......... 698826 — 9,70 ? 
London, Chatham, and Dover 21,934 — 1,970 ......... 499,277 — 32,080 | 
London and North-Western... 183,348 + a 2966017 — 15030 | 
London and South-Western... 48500 + 915 ......... 826,872 — %4420T | 

Manchester, Sheff.,& Lincoln. 31,538 — 2,783 ......... 501551 — 23,050 
Matropolitam...... ....<ccseseseseeee 10,386 + O01 ......... 160,734 + 6,716 
Metropolitan District ......... C466 + G27 weseeneee 95,349 + 9316 | 
IL cccccrecstousvettetadedgeelte 128,167 + Oe ciciieval 2,027,212 — 47 jl 
North-Eastern ..............00000+ 111223 — 642 ......... 1,794,619 — 175,/ ‘ | 
South-Eastern ..............cc000e $0,622 — 2,762 ........ 687,730 — BOT | 
' 
INN. i. ccmaninadieeadunbionts 50819 — 3,925 ......... 637.519 — 58213 
*@lasgow and South-Western 18861 + = 91... 28282 - 5987 | 
*Great Western ......cccccescenee 137,687 + 1672 -n-cseoe 1,726,499 — 34,966 
*North British ............ stecrtnih 48,341 — 4,340 ........ . 533160 — B70 | 
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CotontaL Rarways.—Speculation in Canadian _ 
wavs is on the increase, and Great Western of Canada 


shares are as much as 2} up owing to buying, which, it 1s | 


reported, is inspired from New York. This statement we 
have been unable to confirm; but, if true, it might point 
to important combinations about which the proprietors 
would desire to receive early information. Indian stocks 
are rising, but more slowly. 


Closing Prices Closing Prices Ine. 
BriTisH PossRssions. last Friday. thisday. or Dec. 

Bast Indian iutcoennincuignnd ae iene ae + 1 
Grand Trunk of Canada ajeeneaen’ eae veasioied 10% 11 + 3 
Ditto Third Preference ... ee ae seesesee UG 18§ + 3 
Great Indian Peninsula sinne — + 3 
Great Western of Canada ... ue ota Sa + 


Madras 5 “% : -..- 119 20 vee LD BW... ss 

We have been requested to print the following state- 
ment :— 

EAST INDIAN RAILWAY COMPANY. 
[ Copy. | 
29 Nicholas lane, E.C,, 17th October, 1879. 

Sir,—I regret that, owing to my absence in a distant part of 

the continent, I had not the opportunity of noticing at the time 
Mr David Brown's circular and letter, published in the City 
Article of the Times of the 20th and 26th August. 
It will be a sufficient answer to the charges he has brought 
‘against the board of directors of the East Indian Railway 
|Company, and myself in particular, as its chairman, if I request 
| you to give publicity in the same place to a paper, copy of which 
‘is enclosed, forwarded on lst May last to the Departmental Com- 
| mittee at the India Office, on the freight arrangements of the 
Guaranteed Indian Railway Companies. 

I feel sure that no unprejudiced persen, reading it carefully, 
will fail to recognise the clear policy of proceeding it discloses, 
‘and the very satisfactory results as regards the interests of the 
company and the Government which that policy has achieved. 

Our opponents seem to claim the goods of the railway com- 
panies as public property, for the conveyance of which they have 
aright to compete. I differ from this view entirely. ‘The com- 
ater owe no duty to any other persons than their own share- 





holders and the Indian Government, and I contend that if we, in 
our case, have done well for them, no one else has any right to 
| canvass our proceedings. 
| The question then is, Have we done well for them or not? The 
paper and the figured statements answer that question. Where 
|is the objector bold enough to assert that the rates of freight we 
‘have been paying throughout are in themselves high rates, or in 
'the least degree in excess of the current market rates? We can 
| point to payments as low as 7s 6d per ton for rails and 12s 6d for 
creosoted sleepers. 

With the quarrel between Mr Brown and his friends on the one 
side, and the shipbrokers on the other, the directors of the com- 
| panies have nothing whatever to do. We have paid no more for 
|our freight than the fair rates of the day, knowing absolutely 
| nothing of the relations between Mr Howden’s firm and the owners 
| scattered all over the country, on whose ships the geods were 
‘laden. Messrs Howden and Co. were responsible to the company, 
-and it is a remarkable fact that there has been no cause of com- 
| plaint or claim on either side. 
| The quarrel is an old one, and will last to the end of time; as 
| long, at least, as shipowners, shipbrokers, and shippers of goods 
| exist. An owner cannot get his ship filled with goods by merely 
| “* laying her,” as it is termed, “on the berth” for a distant port. 

It is by the broker (through whom and his connection and influ- 
|ence with the shippers of goods), that the loading is found; and it 
'is more frequently, especially in the colonial trades, worth the 
|owner’s while to accept a lump sum on charter for his ship 
from the broker, than to employ the broker to get the freight on 
commissi10n. 
| Lhave no doubt of Mr Brown’s belief in the integrity of his 

statements, but I am told, by others who are able to test them, 
|that they are very defective in the quality of accuracy. Upon 
| this point I shall be well informed by-and-by. 
| With respect to the personal interest imputed to me in regard 
| to the consignments abroad of ships laden on the company’s 
account here, Mr Brown quite misapprehends my position in the 
matter, as is stated in the paper; and so far from the company 
having made it a rule to refuse all ships chartered to convey their 
railway material to Calcutta, whose owners would not agree to the 
| particular consignment, I can only say, that, out of the 291 ships 
| referred to in the paper, I cannot find more than 55, whose owners 
employed, very willingly, I believe, being in some cases old corres- 
pondents, the firm in question to do their business for them. 

I believe I have disposed of the main points upon which the 
|management of the company’s shipping business has been im- 

pugned. Upon some of the minor matters, Mr Brown’s allegations 
|can be conveniently dealt with at another time.—I am, Sir, your 

obedient Servant, (Signed) R. W. CRawrorp, 
Chairman of the East Indian Railway Company. 
(ENcLosuRE). 

Paper prepared by the Chairman on the part of the Board for the 

information of the Departmental Committee at the India Office. 

I have been told that the Departmental Committee upon the 
| matter of the freight arrangements of the Guaranteed Indian 
| Railway Companies wish to be informed as to the practice of the 
| East Indian Railway Company and its results. 
Down to the end of the year 1874 the freight requirements of 
|the company had been for some time on a comparatively small 
j Seale. In the early part of 1875, however, large and unexpected 





nN SENSENENEENsn(sereannne ili. 
requisitions for sleepers and rails began to come ‘in. aa 

arrangements for the shipment became a personal ¢ and the 
myself, as chairman of the company, in consequence of os Upon 
longed indisposition and eventual retirement from busin the pro. 
Noad, who had been for many years maraging directo oe = 


attended to the details of these matters. T, and 


The demand for these sleepers and rails was the j . 
sequence of two distinct but concurrent circ motints 
deterioration of the earliest constructed part of the line 
Calcutta, under the pressure of the heavy grain traffic duyj Rear 
Bengal famine, and a very unnecessary relaying of the line © the | 
North-West Provinces. in the 

In the result, the demand for these materials, espec; 
sleepers, became very urgent, and required that hoa wily for the 
for their shipment should be carefully made, so ag to 
regularity in their despatch and economy in the expenditure fe | 
freight. "| 

Creosoted sleepers do no not make a cargo much sought for in| 
ordinary times. Coming on board in a wet state, they unfit he 
ship for taking in general cargo outwards other than iron or other | 
metals, and for very many of the articles making up the 
a homeward ship at Calcutta. Many owners would not take them| 
on any terms. | 

In this state of things, to ensure the objects in view, it appeared 
to me that the interests of the company lay in working through 
a shipping house in the Calcutta trade, and I employed the firm’ 
of A. Howden and Co. for the purpose, having contidence in their 
















knowledge of the business, and capacity to undertake it. 

I preferred advisedly to treat with owners indirectly, through 
those who knew where to find them, and how to deal with them, 
to advertising our requirements, and raising the market against 
ourselves, through the publicity given to our very considerable 
wants. I did not employ Messrs Howden as brokers, paying them 
a brokerage for their services; I dealt with them as principals in 
each individual case of engagement, holding them responsible for 
any failure in the arrangements, on a distinct understanding that 
the company was to be held harmless against all claims for 
demurrage arising out of delay in the delivery of the sleeper 
alongside the ship—a matter of no slight consequence, as the 
company depended cn the contractors, and they were dependat 
on many circumstances over which they could have no contr. 

As the result, the company has shipped continuously during 
the last four years not less than 775,082, or 57,360 tons, of aw 
soted sleepers, and 30,488 tons of rails, in the ships convering 
them, without dispute or difference with owners about demumg 
or otherwise, and at rates of freight, as shown in the accompanying! 
paper, marked A, which I confidently say are, as a rule, notin 
excess of, but, on the contrary, in some cases less than, current) 
rates, and on the whole very much below what would have been 
paid if the company’s requirements had been publicly made 
known. 

In another case, the shipment of 50 locomotives and 33 tenders, 
the same course was taken. 25 of these locomotives and 16 
tenders were manufactured at Glasgow—25 and 17 at Leeds 
Another paper, marked B, will show the steps taken for their ship 
ment, and the very favourable results, as far as the company’ 
interests are concerned, The freight paid included, it should ke 
stated, the expense and all the risks attendant upon the lifting 
into the ship and the stowing of the locomotives, and the lifting 
of them out of the ship in the river at Calcutta, and their safe 
deposit on the company’s wharf at Howrah—one of the pieces of 
every locomotive so lifted weighing as much as 18 to 19 tons. In 
this instance again, it may be said, there has been no loss 0) 
dispute of any kind so far as the company is concerned. 

In a third instance, 1,000 bodies of goods waggons were male 
for the company in Glasgow early in the last year. For” 
of these waggons the contractors were paid a delivery price at 
Calcutta, including freight and insurance. Of the other 500 the 
company took delivery in Glasgow, in order to test the result, the 
contractors having easy access on the spot to the steam shipowner® 
in the Clyde. The company, dealing with the same owner 
through Messrs Howden and Co., sent their 500 waggons forw 
at a less cost for freight and insurance, to the amount © 
5241 4s 10d, than they paid for the 500 wazgons shipped by oe 
contractors. The details are given in paper marked C. at 

Paper D is a statement of rails shipped apart from other g 
of the company. ; . 

The shipment of miscellaneous stores, and a certain quantity, 
11,557 tons, of rails, are shown in paper E. Of these, 8,012 — 
have been sent by way of the Canal. Some were shipped throsg 
Messrs Howden and Co., others by direct arrangement, and agua 
state, upon terms which will bear comparison with others 
transactions of any other parties. : 

Paper F. is a ana rf the above, showing the whole ens 
of goods of every kind shipped by the company during the pe 
referred to, namely :— 


Tons. 
50 locomotives and 33 tenders..................:+ 2a 
Ee CIES ns cnssccneayersneotaiammeeee = 
SI i raining svt casio anne Senahoanaken tise ee 30, 
Gammel whores... .......c5iics..0.00sce0scnccsventhaonanaeees 029 
1,000 sets waggon ironwork..................-" a2 
120,185 


a. 

It has been stated that I have derived personal advent os 

member of a house of business in London, out of the company iB 

earned through the consignment of ships laden by the ds iB 

this country to a house with which my firm andation. My 
Calcutta. The statement is entirely without fo 
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| shilling out of those commissions. 
It has been stated also that ships have been declined by the 
railway company unless the owners would consent to consign their 
ships to the house in question in Calcutta. The statement is 
| equally without foundation. a R. W. Crawrorp. 
East India Railway Company, Nicholas lane, E.C., 
lst May, 1879. 

We have to omit, through want of space, the summary 
‘of shipments of railway materials, &c., to India during the 
| years 1875—1879, which has been enclosed ; but the main 
facts are given above. The following memorandum as to 

rates of freight is added .— 
EAST INDIAN RAILWAY COMPANY. 
Memoranpum as to Rares of Freigntr Parp by the Various 
InpIAN Rartways during the Five Years ended 3lst Decem- 
ber, 1878.—(Eatracted from Mr Juland Danvers’ Annual 
Reports). 








Tonnage of Goods, Tonnage of Goods, 
and Average Rate and Average Rate 


Name of Railway. ‘of Freight, includ- of Freight includ- 


ing Primage ing Primage 
jand Insurance, per and Insurance, per 
Ton, via Ton, via 


| Care and Cana. Cape and Camat. 


Tons. | £ s d | Tons.; £ 8 a 




















a a Sa | 9745 11 7 | 31,706) 019 0 
| Great Indian Peninsula ....................... | 7,108; 118 2 |195228; 1 3 5S 
CIIEL ica iokcsophapitrwassusgsnuangiasains trenioanasol SC Sak Conn 9362; 15 9 
| Bombay, Baroda, and Central India ...... | 1168| 2 3 2 8200; 18 4 
| Sind, Punjab, and Delhi ....................... 1796| 2 610 | 2091) 212 6 
RI, Ns spas daecsiaeh | 46359) 17 2 | 13596) 17 5 
cited 4821; 19 4 | 933/ 1 3 3 
| Oudh and Rohbilkund ............................ 1330] 114 5 5448) 114 0 
* State Railways snidsincatiteioiapady Tan ba 2 1 ST 3 48 
1877. 1878. 

















Tonnage of Goods, and Tonnage of Goods, and 
Average Rate of Freight, in- Average Rate of Freight, in- 
cluding Primage and cluding Primage and 

Insurance, per Ton, via Insurance, per Ton, via 


Name of Railway. 

















|. Care. CANAL. CaPE. | CANAL. 














— ——— 





| Tons. | £ s d@Tons.|£ s d Tons £ s diTons.;\£ s a 
East Indian ............ 22,507} 01510) 992) 113 5 30,114 Ll. 7 6| 7,581) 114 1 
/Gt.Indian Peninsula) ... a 333111116 1 ... | ... {46,771,118 6 
| Mt BB ..sccs.ce-c0s00--.] MAyode] 2. 3 7] 19,192} 117 2 1,747,1 9 8 15,849} 1 4 8 
Bombay, Baroda, & | | | 
Central India ...... 117} 1 2 7 4623§1 11 9 1696 .. | 9945)2 6 5 
Sind, Punjb., & Delhi]... ss 927,110 6 ... | 5,900; 114 1 
|South Indian ........ 2,327; 1 411) 19442 0 9 6,057 1 10 11) 236) aia s 
| Eastern Bengal ... 841016 S| 755}112 7 4995 1 O11] 1890/1119 2 
}Ondh and Rohilkund| 555) 013 1) 2,124 117 0 17,171 £257,113 : 


— Railways ...| 19,796| 0 17 4] 63,201] 1 11 3 28,176 018 3) 53,542) 115 & 
__* Exclusive of insurance. 


| Foreign Rartways.—Antwerp and Rotterdam are 
about 1 better; Northern of Buenos Ayres Debenture 
Stock, 5; and San Paulo, 4; Bergalagernas Obligations 
‘are quoted 10 lower; and Bolivar, 3 ; while Mexican are 
‘1 better; and Recife and San Francisco, 1. 


American Raitroap Securitres.—The rise goes on 
unceasingly, and speculation across the Atlantic is as 
rampant as ever.. Central of New Jersey shares have 
advanced another $8; New York Central, 6; Philadelphia 
and Reading, 33}; Erie, 3; Erie Preference, 2; Illinois 
‘Central, 21; and Pennsylvania, 3. In the mortgages, 
Chicago, St Louis, and New Orleans bonds are 123 higher ; 
Perkiomen and Philadelphia and Reading Deferred 
Coupons, 7; Atlantic and Great Western “ Western 
Extensions,” and Missouri, Kansas, and Texas, 5; Illinois 
and St Louis Bridge, 3 to 4; and many others from 1 to 3 
| per cent. 


|. Bayxs.—Alliance have improved }; Anglo-Egyptian, 
>; Anglo-Universal, 1; Bank of British North America, 
12; London and County, 1; London and Westminster, 2; 
|London Joint Stock, +; Oriental, 14; and Provincial of 
‘Ireland, 1. Chartered of India are down } ; Franco-Egyp- 
han, 1; and Imperial Ottoman, }. 

| TreLecrapus.—Anglo-American have fallen about 23, 
for reasons referred to elsewhere; and Direct United 
|States, i. Western and Brazilian Debentures are about 
1 down. 

Mives.—In British Mines there has been a moderate 
reaction after the resent advance. Great Laxey are 4 
lower ; Tankerville, 8; Van, 2; and Wheal Bassett and 
Wheal Grenville each 4. In the foreign department Cape 
| Copper have fallen 1, and Richmond consolidated { ; but 
New Quebrada and Sierra Buttes are each 1 better, and 
_Fontgibaud 1. 

ISCELLANEOUS.—There is a rise to be recorded in Tea 
mpanies, including 1} in Assam, and 1 in Darjeeling, 
uckimpore, and Upper Assam, owing to the improved 

demand for tea. Australian Agricultural and Van 
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§rm has never required, received, or expected to receive, one | Diemen’s Land shares are 2 higher; General and Royal 
| Mail Steamships, 1; National Discount, ?; United Dis-| 
count, }; American Investment and Foreign and Colonial | 
Government Trusts Preferred and Deferred, 1; and Rail-| 





| Gas Light and Coke stock is 2 down; Commercial Gas, 1 ;| 





way Share and Debenture Trusts, }. On the other hand, | 


and Tramway and Omnibus securities are generally | 
depressed, London General Omnibus falling 5; Hull and} 
Liverpool Tramways, } ; and North Metropolitan, London | 
Street, and Sunderland, $. 


BuLiion.—The following is taken from the circular of | 
Messrs Pixley and Abell, dated October 23 :— 

Gold.—The demand for bars and coin for America, Egypt, and | 
Germany during the past week has been very active, and, as the | 
arrivals have been very insignificant, exporters have been obliged | 
to go to the Bank, the amount withdrawn since our last circular | 
being no less than 1,266,0001. The Tamar has brought 17,6001) 
from the Brazils, the Roman 3,800/ from the Cape, and the Iberia 
2,710 from the Pacific. The steamer leaving Southampton to-day 
takes 105,000 to Alexandria, and the shipments thither from | 
Marseilles have also been very considerable. We learn that the 
amount sent by the steamer which left Havre last Saturday for | 
New York was 240,0001. 

Silver.—The supplies having been but small the price has 
again improved, and the silver by the Pacific steamer was 
placed at 52;;d per oz. There is nothing on the market 
now, and the nearest quotation we can give is 52}d peroz. The 
Adriatic has brought 9,5001 from New York, and the Iberia 
26,1601 from the Pacific; 3,0001 has also been received from 
Germany. The Medway takes 8,525] to the West Indies, the. 
Britannic 6,0001 to New York, and the Kaiser-i-Hind 169,0001 to | 
Bombay. { 

Mexican dollars have again improved, and about 18,000! brought | 
by the Main, from New York, were sold at 51d per oz on the 2ist. | 
A fresh order for Holland caused a fractional improvement yes- | 
terday, and we give 5lid per oz as the nearest quotation. 

Exchange on India for banks drafts at 60 days’ sight is 1s 8}d/| 
per rupee. Tenders were received yesterday for 35 lakhs of 
rupees of India Council bills. The allotments were—to Calcutta, | 
33,05,700 rupees, average rate, 1s 8°127d ; Bombay, 1,50,000 rupees, | 
average rate, ls 8125d; Madras, 44,300 rupees, average rate, 
ls 8'187d. Applications on all three presidencies, at ls 8d per | 
rupee, receive about 12} per cent., above that rate in full. 35 
lakhs of rupees of these bills are advertised for next week. The 
latest quotations of exchange from the East for bank bills at 
four months’ sight are—from Bombay, ls 8;;d per rupee; from | 
Calcutta, no quotation on account of holidays; from Hong Kong, | 
3s 9d per dollar ; and from Shanghai, 5s 2}d per tael. 

Quotations for Bullion—Gold—Bar gold, fine, 77s 9$d per oz| 
standard; ditto, refinable, 77s 10jd per oz standard; Spanish | 
doubloons, 73s 9d per oz; South American doubloons, 736 84d per 
oz; United States gold coin, 76s 6d per oz; German gold coin, 
76s 7d per oz. 

Silver.--Bar silver, fine, 52}d per oz standard, nearest; bar! 
silver, containing 5 grains gold, 52{d per oz standard, nearest ; | 
cake silver, 563d per oz; Mexican dollars, 514d per oz, nearest. | 
Quicksilver, 91; discount, 3 per cent. 

In last week’s Banking Supplement the following | 
inaccuracies occurred in the balance sheet of the Chartered | 
Mercantile Bank of India, London, and China :—Bills! 
receivable, 183,679l, should be bills discounted; bills | 
receivable, 4,080,456/, are omitted altogether ; due by | 
agents, 178,9521, should be 158,9511. | 

The following are the standards for gold points of the four! 
principal gold exchanges :— 

francs French EXxcHancGe. 

25.324 Or gold point of 4 per mille—for us. 
25.224 Par of exchange. 

25.124 Or gold point of 4 per mille—against us. 
marks. GERMAN EXCHANGE. 


neem 


} 
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20.52 Or gold point of 5 per mille—for us. | 
20.43 Par of exchange. | 
20.33 Or gold point of 5 per mille—against us. 
$ AMERICAN EXCHANGE. 
4.89 Or gold point of 5 per mille—for us. | 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
102 Always for us. 
The exchanges were yesterday :-— 
French short exchange f 25.28 or 2} per mille—for us. 
German short exchange m2U.33 or 5 per mille—against us. | 
New York exchange} .¢ 4.80! 
at 60 days is...... oe ee 
At 2% interest,short $4.82—or 9 per mille—against us. 
' 
i 
| 
i 


EXCHANGES ON INDIA. 
OctToBer 23. 

-—— Bank Bills.——, Documentary & Private Bills. 

© days. 30 days. 60 days. wD days. 
Calcutta ............ 183 aa 18} 
IND. cxccteinens 184 a 18} 
Bombay ............ 1%} LR} 
Colombo ............ 1s : 183 
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PRICE 


CURRENT, 


FUNDS 


INDIAN 


GOVERN - 


URITIES, &c 


5 Oct. 5 


June 1 Dec. 1 


{| COLONIAL 


Es 





BRITISH FUNDS, INDIAN 
MENT SECURITIES 
| Dividends D SRITISH Funps. 
Jan 5 Ju J 5 >} nt ‘or le 
April 5 Oct. 5... 3 per ont ec 
Ay » Oct. 5 New >} nt 

Jan. 5/ ly 5 l- . ' l 4 
April 5 Oct.5 I Ay LISS 
Feb. 4 Ang. 4 o (Re ea Tel.) Aug. 1% 
Mar. ll Sept ‘LL Ex }. Bills, J n2 
June 11 Dec. 11 LOO, 2001, and , 

| ) 

i 

| 

| 


Britisu Forps 





ot et bet 


Apr & 


Jan&July 


er Apr & 





219,700 Apr & Oct , 107 109 
5,845,000 Apr & Oct! Do  43%| 96) 97} 
| 350.000 Me ay& Nov'Ce ylon, 1882 -3 .6 % 104 106 
| 400,000) May& BOUT CIID: Sais scbeeindas 45% 105 107 
| 150,000 May& Nov, Mauritins, 1882... 6 % 104 106 
“mn Feb & Ang Do 1895-6 6 %|113 115 
TOOL M ia Nov Do ‘ 4) » 102 104 
100,000 Apr & Oct Natal 6 % 105 107 
} Gyu00 M uyé Nov Do cvccsssese © %IIOS 110 
| 137,000 May& Nov; Do 5 % 106 108 
1,300,000 M 7 rsept Do Oo 97 
166.00) J New Bn l a12 
5.A8L5 Ja July New South Wales... 5 o 14 107 
Loon Jan&Ju y Do 5 » 104 106 
190150 Jan&July Do $ o 97 
93,100 Jan & July New Zealand, 1891, 6 % 112 114 
$88,000 Jan & July Do 1914 5 % 105 107 
7,153,110 Quarterly Do Consolidated. 5 lOO 101 
20150 Mar&Sept; Do 1891 6 lli 113 
320 GOK e&Dec| To 1891 6 lll 113 
6,000,004 b& Aug Do 5/30, 1879-1904 44% 94 96 
1,250,400) Jan & July Do 530,1881-1906 5 % 100 101 
AMOK MardSept Do 10/40 5 % 100 10] 
225,00) Jan & July Nova Scotia, 1886... 6 %/109 111 
220,008 & Sept Prince Edward Is- 
land, 10/30 6 106 108 
800.00) Mav& Nov Quebec (Prov. of) 5 % 104 106 
860,000 Mav& Nov Do 5% 104 106 
1,850,200 &July Queensland, 1882-5 6 % 164 108 
1,608 lan & July Do 1891-6 6% 114 116 
4 J Do 1913-15 4 %) 893 90} 
LISis wd Io 1915, Scrip... 4 % F 
mS ‘July S. Austral. 1879-80 6 & 
DU Sth ial Do 1881-1890 6 * ‘ 
wy. \ July Do 1SY1-1900 6 116 120 
TRH J July Do 1901-1918 6 %)120 1233 
240,000 Jan&July! Do 1911-1920 5% 108 110 
441,500 Jan&éJuly) Do 1894-1916 $ 944 95) 
lim 0) Mav& Nov StraitsSetmnts.drv, 44% 100 102. 
1h Jan &. July Tasmanian, 1885 6 118 115 
H52,800 J A July Do 1893-190] 6 1i3 115 
O00) Jan &July Do July, 1901 4 91k 92) 
100,000 Mar&Sept Trinidad Debntres, 5 7 a 
_ 850,00 Jan &July Victoria, 1891 6 15 117 
7,000,000 Apr & Oct Do 1883.5 6% 104 108 
2,107,000 Jan & July Do 1894 5 % 106) 1074 
4,500,000 Jan& July) Do 1899-1901 4% 9% 96 
3,000,000 Jan & Jul ¥ Do 1904 4 101} 102 
100,000 Apr & Oct Western Australia 4 97 99 
DOCKS. 
Autho- ; Closing 
| rised Shars. Paid. Name. 
Issu ., Price 8. 
} £ — 
2,585,500 Stock. 100 East and West India. 113 116 
1,421,400 Stock. 100 Hull 91 93 
5,496,697 Stock. 100 London &S8t Katharine 74 76 
| 510,000,Steck. 100 (Mi¥wall 9 93 
| 361249 Stock.’ 100 Southampton S4 &7 
¥64,513|/Stock., 100 Surrey Commercial 144 147 


} 
' 
| £ 
150,000 J \ 
| 100,000 Apr A 
wy (Jn& J ly ( cae. ‘J- ) 
$447,000 9 on & Jly| Do 1882-4 B 
4,734,580 Jan & July Do 1885 5 % 
025,752 Jan&July; Do 1885, Ins. Stk. 5 % 
138,152 Apr & Oct Do Domn.of, 1903 5 % 
5.755, 50) May& Nov Do 1904.5-6 4 % 
2,850,980 May& Nx rv Do 1904-5-6 4 


per Cent. Conse 97 
Do for Aceount, Nov. 4 Ti 98 
Sper Cent teduced OH OF 
r Cent ng Vb 
LD) 184 
ft — jar R94 79 & 
Any 1s 
WO , 
D s I 1{<)8 } i 
6 June, 10 3 lj 2Zsp 
Lx in Ol. ar yl 2 17 22sp 
INDIAN Gov. SE IES 
Ir i Stock 5 July, S80] { 
Do 4 Oc LS8s8 L102 } 
Do Enfaced Paper,4% ... 78 79 
Do do 44 % 1885 
Do do 44 % 1893 S43 $5 
Do do 5 % Rap. D 
) Do Bonds, 4 %, 1% t4sp 
Do do 4 %, under 1,00 tisp 
Do Deb. 4%, 1, 000150011884 101} 2} 
MISCELLANEOUS 
k.of England Sk.5 tivr 267 269 
( atrov.4 I ed 
r hv In : 7 ~ 
D ntet : I ) 
Do do } Lo 
Do ) | ivi LOZ 5 
Corp. of Lon. Bds, 1881-5 
Do do IS84-7,5 » 100 
VO ao SSi-.,4 
Metropol. Brd W LO 2 
GOVERNMENT 
SECURITIES. 
Closing 
ae Prices 
July B. ¢ ‘olumbia, 1907... 6 13 115 
Oct B. lumbia, 1894.. 6 108 110 
1879-8] 6 % 101 105 
6 104 107 
5 lt 105 
> lot 105 
3 107) =(109 
oH 97 
96 97 
Uct io ape of Good Hope, 
} 1890-1900 6%/112 115 


Oct! Do 1880-90 ... 


Do 1891 


: lil 
Do 1900 inahiaiiatia 


113 












FOREIGN 


STOCKS, 


BONDS, &c. 








payable in London. 


beat Next ; 
Dividends St men. ea Closing 
Due. 5! ; Name. Prices. 
7h tm ing. 
Jan. July. 2 Dec. Argentine, 1869... 6 % 87 89 
Mar. Sept. 2} Feb. Do Public Wrks 6 % 82 83 
2 *Oct. Bolivia 6% 37 38 
DoBndhldrsCts 7” 638 
June Dec. 1 | Nov. Brazilian, 1852 43% 
June Dec. 1** Nov. Do 1858 44% 
April Oct. 1 *Apr. Do 1859 5 % 
June Dec, 1°53 Nov. Do 1860 44% » ; 
April Oct. 155 Do 1863 : 4% SS YO 
Mar. Sept. 1 Jan Do 1885 an 94 96 
Feb. Aug. 1 Fe bo 1871... 5% 91 92 
Jan. July. 1 Feb Do 1875 > 91} 92} 
Jan. July. Jan. B. Ayres, 182 6 80 85 
an, J ily. 4 | Jan. Do 1857 3 % . 
| April Oct. 1 “*July Do 1870 6 ‘7.679 
April Oct. 1 Jan Do 1873 .6% 76 78 
Mar. Sept. Mar. Chilian, 1542 0 ‘ 
June Dec. 1 Mar Do 1858 i o5 62 
Jan. July. 2 Oct. Do 1866 7% 8 88 
Jan. July. 2 *Jan. Do 1867 6 “6 79 
Jan. July. ] Nov Do 1870 5 65 68 
Mar. Sept. 2 Jan Do 1873 5 2 of 
Mar. Sept. 2 dal Do 1875 5 b2 O4 
Feb. Aug Feb. ¢ ‘ 1874-6... 8 103 5 
Feb. Aung Do 1877 8 WS 5 
April Oct.) 7 Oct. Colombian, 1863... 6 ‘ . 
Do 1873 t, » 38 
2 | Oct. Costa Rica, 1871... 6 i2 13 
l Mar Do 1872 7 55. (9h 
Mar. Sept.) 2 *Jan. |Danubian, 1864... 7 % 100 103 
Jan. July. 1.64 *Dec. cod el 8 % 107 110 
n’ne Eeuadk r, New Cn. 1 i 7h 
April Oct.| 3.87, Feb. |Eg vpt 1864 7 79 82 
May Nov. Jan, Do U nific d Dbt. 7 %'} 48} 49 
April Oct. .OOL Oct. Do Govnt. Pref. 5 ' 733 733 
June Dee : Dost ite Domain 5 %| 824 833 
Jan. July.) 2} Dee. Entre Rios, 1872.. 7 %| 97 100 
Greek, 1824-5, xep 5 %' 19 21 
Do Coupons ; 8 
Guatmala, 1869 5S % a” *can 
3 *Dec. |Honduras, 1867...10 %| 5 6 
3 *Dec. Do 1870 10 %!| 5 6 
April Oct. 1} *July Hungar n, 1871..5 % 78 79 
Jan, July. $ |*Oct. Do 1873 5 %| 79% 80} 
Feb. Aug. Do 1874 6 % 
Jan. July. Do Gold Rente 6 % 83} 833 
Jan. July. *Dec. Italian,Marem.R1] 5 %| 82 8&4 
April Oct. *Jan. DoStateDomns 5 % 99 101 
Feb. Aug.| ... *May.|Japan, 1870 ‘ % 106 109 
Jan. July. 2 *Apr.| Do 1873 ee 2 %/103 106 
.. |Mexican, 1851...... 3 %| 10% 10} 
ss : De 1864 $%/) 4 § 
Feb. Aug.| 5 | Feb. Moorish Imperial 5 %| 97 100 
May Nov. Norwegian, 1876.. 44°%/'1024 3} 
Jan. July.) ... Do 1878 .... 44%/101 2 
2 Paraguay, 1871... 8 % 7} 8} 
2 Do 1872 ... 8%! 74 8 
2 Peruvian, 1870 ... 6 %/| 132 143 
= 2 Do 1872 ......... 5 %} 113 12 
Jan. July.'n’ne Portuguese 3 %| 512 52} 
Mar. Sept.) ... . )Russian, 1822, Stl. 5 % 84 86 
Jan. July.| 2 |*Oct. DO UBSO  ccccccce 44% 84 87 
June Dec. 1} |*Mar. Do 1860 . 44 ; : 
May Nev.) 13 eee 8% 64 67 
May Nov.) ... ; Do 1862 see D %| 865 873 
April Oct., 1 |*Jan. Do Ang.-Dutch, 
1864, 100 ... 5%) 88 90 
April Oct.) 1 *Jan. Do do 841 15 5 % i > 
April Oct. 1 (*July.) Do do 1866,1001 5 %) 88 90 
Apail Oct. 1 *July. poe 15 5 % : 
May Nov.) ‘15'*Ang Do (Nick. Rail.) 4 %| 78 79 
Feb. Aug. “OO8 * Fe b. Do oe OD aad 5 % 864 &7} 
Mar. Sept. ‘098 *Feb. ee 5 % S54 864 
April Oct. ‘098 *Apr. Do 1872 .... 5 %| 85 86 
June Dee. ‘098 *Dec. Do 1873 5 %| S8k 39 
April Oct. "098 *Apr. Do 1875 44% 763 773 
1.75 Dec. S. Domingo, 1869. 6 %| 4) 54 
Jan. July.) 2} | Dec, Santa Fé, 1874 7 %| 93 98 
June Dec. 1 Sardinian, 1851... 5 %| 94 96 
June Dee. n'n Spanish, 1867-75... 3 %| 15} 15} 
June Dec. Do 9 %/ 37 373 
Jan. July.) 1 Dec DoQuickslvr.M. 5 % 100 102 
April Oct. °*45) Jan. Swedish G rv. 1864 44% 98S 100 
Jan. July., 3 Do 1868 5 % 107 109 
June Dec. .. Do 1876 11% 1013 23 
June Dec. ‘ Do 1878 i. 95 96 
April Oct. 1 *July. Turkish, 1854 6 % ‘ 
April Oct. Do Egypt.Trib. 5 % 76 78 
oe 1 *Dee. Do 1858 6 %! 223 23) 
2 Nov.) Do 1862 6 % 18} 193 
2.| Nov.! Do 1863 a 
] ‘ Do Gen. Debt... 5 %, 11} 114 
n - 2.44 Nov. Do 1865 .6%) 14 15 
Feb. Aug. 1 |*May. Do Guaranteed 4 % 103 105 
os l Mar. Do 1869 : .6% 133 14} 
April Oct. Do 1871 Eg. Tri. 44% 55 56 
‘ Do Treasury A. 9 %| 21 22 
1 | Mar.| Do 1873 ......... 6 %| 12} 12} 
: 2} Nov. Urnugu: uyC on.1871 6 %| 28 29 
Jan. July. not: upplie a Venezuela, 1859... 3 %' 7} 83 
Jan. July. none Do 1859 14% % & 
May Nov.notapplied Do 1862 6 %|12 14 
Apr il Oct./nots upp lied Do 1864 . 6 %| 10 12 
Nors.—Dividends on the before-mentioned stocks 


Quarterly 1 ArgentineHd.Dls. 6 %| 62 64 
Jan. July. n’ne Austrian Sil. Ren. 5 %' 60 61 
May Nov.in’ne Do Pape r 5% 594 604 
April Oct, Do Gold Rente 4 %| 68} 69} 
Jan. July, Dutch Certifictes. 24%| ... ... 
April Oct.) Do do aeetelbe 4 % aba oce 
Quarterly French Rentes ... 3 %j 81 81} 


Wuarte rly n'ne} 
i 
Ji an. July | j 


OD cases, 5 


Italian, ex 25¢ ... 5 


% 1116 164 


a 
‘ 


78t 783 


> 
The drawings are yearly in 1 the case of stocks t 


which aste ris ks. are 
case, where 


prefixed. 


there are drawings, half-yearly. 


a 


In almost all aner 


AMERICAN STOCKS, 


Autho- 
rised 


Issue. 


Dols. 


283,736,350 United States...... 


Name, 


| 
| 
i 


| 
tet 
£3 Cloning | 
ze = Prices, | 
ii 


i sesceeee O %lERR 
Do I unded ... pesesiedia Im 188 = & 
300,000,000, Do Funded ............... 4} o 1904 1008 % 
700,000,000 Do do + %, J907 ei % 
| ‘poo # . ol 6 
3,203,000 Louisiana, Old 6 % : ins, | 
195,800/ Do New .............. 6 
1,000,000 Do Levee ... 8 % 
3,000,000 Do do Ss ¢ eri as 2 
$000,000 Do do . 6 oe S a | 
610,000l Massachusetts 5 -1Ras = . 
826,600 Do 5 189 ms 5 
619.8001 Do = senaian li 
eee = 5% 1 O10 12 
743.5001 I 5 ihe 
¢ 45,9 d0 o 189] 107 9 
070,900! Do 5 1895 
Vir: a Stock ; » 1590 108 10 | 
iPeilila SLOCK 0 25 4 j 
Do 6 % o ~ | 
Do New Funded Aechmea = 
, ! ) iJ 65 68 
CURRENCY Bonps, &e. 
1,750,000 Alabama,Gt.South.1 Mt. 6 1908 94 O96 
1,000,04 \Albany & §S sque, 1 Mt. 7 1906 1103 $1} 
17,500,000 Atlantic & Gt. W: 1 Mt. 7 1902 
11,500,000 Do 2nd Morteage 7 14) 
29,000,000 Do 3rd Mortyage ...... 12. | 
as Mt. Trustees’ Cts, 9 5] 
og co 4 Of 
ak ae 4 26 
aes “be 
6,000,000 Atlantic, Miss., & O.Con. 7 %'1905) 64 6B 
. _ Do Committer 3” Crts. 64 66 
3,000,000 Baltimore & Pot. (Main) 6 % 1911/16 3 105 


| 
| 
| 
| 


| 


| 
$19,934,760 Pennsylvania Gen. Mrt. 6 


1,500,000 Do (Tunnel) : 
6,500,000 Burlingtn C. Rapids, &e. 
14,000,000 Canada Southern, 
20,600,000 Central 


New Jersey 


1 Mt. 3 9 


6 % 1911 104 16g 


9 9% 
1908 §9 9: 
81 


9 
3 





25,000,000 Do Consolidated Mrt.. 7 % 1899 106 107 
5,550,000 Do Adjustment Buds. 7 % L903 106 108 
2,450,000 Do Income Bonds 7 1908 85 87 | 

25,885,000 Cen. Pacific of California 6 1Su6 1144 13 
2,000,000 Do (Cal.& Orevon div ) 1sg2 104 5 
10,000,000 Do Land Grant Bnds 6 % is0lme 7 
2,500,000 Chic, Burling. & Quincy 5 ‘ 9 10] 
2,000,000 Delaware & Hud. ( anal 7 % ‘ 107 lw 
2,000,000 Detroit and Milwaukee 6 % 1918)16 9 
3,200,000 Do Con. Mortgage 5 


73,000,000 


Erie S100 Shares 
Do Reconstrue, 


o 1918, 9 & 


36 pd, 
Do do 34 paid . 
Do Pre fi rence Shares 7 ; 
Do Recoustruc. $3 pd, 
Do do $2 paid soumene 
1, 200,000 Gs ulvest. & Harris. 1 Mt. 6 
29,000,000 I linois Cen. $100 Shares 
~ Bouds, lst Mort.... 6 
ul Va i. 


8, 536,900 


SOOO 


‘ 


3,000,000 Lel Con. Mort. 6 
14,000,000 Miss tom & Texas, 1 Mt. 7 
30,000,000 New York Central 7 


89,428,300 Do $100 Shares ... 

10,950,000 Ore; gon & Califoria, i Mt. 
Do | ‘rancfort Com. 

63,709,400 Pennsylvania, 850 Shres, 


4,970,000 Do Ist Mortgage +8-* 
3,000,000 Do Con. Sink. rd. Mt. 6 
32,684,375 Philadel. & Read. 850 Sh. 
1,000,000 Pittsbe. F.Wayne-x ¢ 8 
3,000,000 U nion Pacific Ld. Graut 7 


367,623 Union Pacific 
5100 Shares 


Do Ist Mort 


Railway 


27,237,000 gage 6 


1,800,000 


ps. 
gvuar. 


STERLING 
rhe) iy Vall 


Alle 


i fe: 
pun SS 


| 


"0 1911) % & | 


100) if} 


% 1898110 12 


, 1925;109 11 
1904 SO 95 | 


%\ ... (123 ® 


.. {129 131 | 
9%, 1890} ... ... 
.139 a} 
‘9 BD 
ISSO: 104 106 
iu, 111 U3 
31 32 
109 111 | 
% 1889114 116 | 


o7 


% | 


% 1898 115} 16} | 


1910 114 


Atlan. & G. West. Con. Mt. 7 % 1892) ... ue 
1,100,000, Do Leased Lines Trust 7 % 1902) 73 7 | 
900,000 Do do 1873 7 % 198 23 2 | 
1,520,000, Do Westrn. Extension 8 % 1876 53 38 
480,000, Do guar. by Erie Rail. 7 % BS | 
800,000 Baltimore and Ohio 6 % 1895 112 14 
2,000,000, Do 6 % 1902112 U4 
2,000,000, Do 6 % 19105 7 
1,600,000, Do 1877... ... & % 1927/1014 2} | 
700,000 Cairo and Vincennes 7 % 1909) 9 Sl 


900,000 Chic.& Alton Stl. Con. Mt. 6 % 1903112 


14 | | 


500,000 C leveland, Columbia, &c. 1934107 . | 
631,000 Eastern Rail. of Massa. 6 1906 93 wi 
1,000,000 Brie Convertible Bonds 6 “ 1579) .- 
$30,000,000 Do Ist Consol. Mort... 7 %|1920|_.-. g | 
Do ex. Recon. Certs... 7 % 116 18 
800,000 Tllinois&St Louis Bridge 7 % 1900100 102 
100,000 Do 2nd Mortg 7 D 5 | 
1,000,000 Tilinois Cen. 8 ink. Fund. 5 % > 1903/1085 205 
500,000' Do ........... 6 1895112 L3 | 
200,000! Do .....0.ce-e- , 1905108 105 


1,000,000 Lehigh V ‘all. Con. Mt. A 5 8 % 1902|101 108 


500,000 Louisville and — 
700,000 Memphis & Ohio, lst Mt. 
800,000 Milwauk.&St Paul, 1 Mt. 
800,000 N. York & Canada Rail. 
2,000,000 New York Central 6 
600,000 North. Cen. Rail.Con. Mt. 
569,800 Panama General Mort... 
240,000 Paris and Decatur 


oO 
0 


% 


Lanis 


+ 
‘ 


5,000,000! Do Con. Sink. Fé. Mt. 6 % 
400,000 Philadel. & Erie, Ist Mt. : bee 
100,000 ’ 

$5,000,000 Do General Mortgage 6 | 

2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 


2,000,000, Do Improvement Mrt. 6 ‘ 3 

4,000,000, Do General Mortgas ge 6 “o 
Do Scrip for the 6 de- 

ferred 4 coupons ; 

1,300,000 I >ittsbrg. & Conne lsville 6 » 


1,100,000 Sth.&Nth. Alabama, Bds. 6 “ 
"500,000: U.PacificR1,Omaha Bag. 
869,200. United N. Jersey KR. &C. 6 “¢ 

1,133,800, Do ao 6% 


6 


Do . 2 


& 
” 
0 

’o 


1063 7) 


,, 1901113 115 
"!19002/136 118 
1904 98 100 
19083/117 : 


0, 1904, 965 97 
> is07 113 215 


1892) .. 
1910) 116} if 

190512104 11 
1881 101 i08 
. oi 
1920 1063 7 
1911 107 
1897) 96 
St 
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BANKS. 











1,500 $1] ,000 $1 


100 


100 


Do 6 % Stel. Bon 


- Last 5 
wer Annual ; g ~ Closing 
rise‘ Divi- Name = 2 Prices, 
| Issue. dend. m 
| 00,000 5 % ‘Agra, Limited 10 10, 92 10} 
1 99000 5} % Alliance, Limited 25 10 9 10 

150,000 6: % Anglo-Austrian 11? 12} 
99,970 gs % Anglo-Californian,L 20 10 9} 10 
80,000 7} % Anglo-Egyptian, L.. 20 20 19 20 
60,000 73 % Anglo-Foreign, L. 7 7 6} a 
15,000 24 % Anglo-Italian,’66,L. 20 10 tf 5 
30,000 124 $ % Bank of Australasia 40° 40 70 72 
| 12,50 7 %, Bankof B.Columbia 20 20,17 18 
12.30 7 % Do New 20 10 7 8 
| on.) 5 % kof British Nth. 
hee America 50 5O 49 5) 
100,000 22 % B. of Constantinople 10 6 5} 6} 
| 10,000 5 % Bank of Egypt 25 25 24 
| 12 % Ba nk of Ireland Stk. 100 
5),000 173 % Bat ik © if New South 
; Wales . 20'20|' 52 & 
| 72,500 15 , Bank of N. Zealand 10 10 21% 22} 
| 33.000 7} % Bank of Ronmania.. 20 8 lig 12 
| 95 (MK 10 , BankofS. Australia 25 25 37 39 
| s9011 % Bank of Victoria 50 | 25 | 34 36 
| 20,000 8 % Cen. of London, L 10; 5: 7 8 
40,000, 5} % Chartered of India, : 
Austra, &China 20 20° 21 22 
30,000 3 % Chartered . Mercan- 
tile of Ind. L.&C. 25 25 | 20} 213 
€0,00010 % [City ..............006 20 10 134 14} 
2000013 % ‘olonial ..... 100 638006 «52l &t 
80,000 7} % Commercial Bank of 
Alexandria, L 6 3 2 22 
900,00010 % Consolidated, Lim... 10 4° 63 6 
20,000 44 % Delhi & London, L. 25 25 
50,000 7 % English Bank of Rio 
de Jane rio, Lim 20 10 9 gi 
30,000 8 % English, Scottish, & 
Australian Chr. 20 20 
10,000 74 % ‘Hong Kong & Shan. 28} 28} 
45,000 6 % Imperial, Limited... 50 15 
500,000 nil. Imperial Ottoman... 20 10 
6,000 8 % Ionian ..... 25 | 25 
6000 8 % Do New 25 10 
95,624 Land Mortgage of 
India, Limited... 173 23 14 4 
75,0018 % London and Connty 50 20 565 57} 
40,000 6 % \Lon.& Hanseatic, L. 20 7 63 7 
30,000 12 % Lon. & Provincial,L. 10) 5 103 11 
60000 8 % Lon. & R. Plate, L. 25 10 10$ 11 
50,000 6 % London & San Fran- 
cisco, Limited 1 10 9} 10 
10,000 7 % Lond.&S.Western,L. 100 20 20 21 
10,00014 % Lon. & Westminster 100 | 20 | 55} 56} 
50,000 5 % |Lond. Bank of Mex. 
&S.America,L. 10; 5 23 3} 
30000 8 % Lon.Char.ofAustral. 20 20 25) 24} 
8.015 % |London Joint Stock 50 15 41 42 
49,950 Mercantile Bank of 
the R. Plate, L... 20 | 20) 23 23 
15,0010 % Merchant, Limited. 100 25 30 314 
915 | Metropolitan, A 10 10 
9,015 OS ES le 10 
11,970... Do New A ......... Sida cone 
15,000 8 % |Midiand, Limited ...100 22} 10} 124 
| 5000012 % |National ...... 50) 30) SS) 60 
187,500 123 % ‘National of Austral. 5 4: 64 74 
30,000 6 % |NationalofLpool,L, 25 15... ... 
100,000 6 % \Nat.of N.Zealand,L. 10 3; 3 3 
20,00021 % |Nat.P rov.ofEngland 50 21 67 69 
105,62521 % Do i 20 12 | 38} 393 
45,000 6 % New London & Bra- 
zilian, Limited.. 20 10 8 8} 
59,325 33 9% North-Eastern,Lim. 20' 6' 3} 43 
50,000 7 % North-Weste mn es | eee 
60,000 5 % Oriental Bunk. Corp. 25 25 | 20 22 
20,000 15 % Provincil.ofIreland 100 | 25 62 64 
4,000 5b % Do New .............. 10'10| 3 2 
12,50010 % Queensland Nat,L. 10 5 6} 73 
34,00012 % Standard of Britis h 
South Africa,L. 100 25 42 4 
60,00016 % |Union of Australia.. 25 25 54} 55) 
90,000 132 % Union of London ... 50 15} 334 344 
TELEGRAPHS. 
Autho- Closing 
— Share Paid. Name. Prices. 
2,912,6601 Stock. 100 Anglo-American, L...| 55} 58} 
2,043,6701 Stock. 100 Do Preferred......... | 81 82 
2,043,6701 Stock. 100 Do Deferred 314 32} 
90,000 10 10 Brazil. Submarine, L. 7 73 
16,000 10 10 ‘Cuba, Limited ..... § 8} 
6,000 10 10 Do 10% Preference 15 16 
13,000 10 9 Direct Spanish, Lim..| 1} 2} 
6,000 10 10, Dold % Preference, 103 11} 
65,000 20 20 Direct U.S. Cable, L.| 10} 11 
369,000 10 10 ‘Eastern, Limited ..... 7} 8} 
232,0001 100 100 Do 6 © Debentures 103 106 
200,000 100 100, Do5% — 103 105 
70,000 10 10' Do6% Preference. 12 123 
199,750 10 10 Eastern Extension, L.| 8) & 
320,000, 100 100 Do 6 % Debentures 105. 108 | 
22,050 10 10 German Union Tel... 7} 7} 
154,000 10 10 Globe Tel. & Trust, L. 43 53 
154,000, 10 10, Do6 % Preference. 11. 1} 
125,000 10 10 Great Northern 8} 
17,000, 25 25 Indo-European, Lim..| 22 93° 
12,000 10 10 Mediterranean Ex.L. 23 33 
wae 10 10 Do8% Preference. 94 10 
OH 68 8 Reuter’s, Limited 9 1 
280,000 Stock. 100 Submarine ............... 225 230 
38,225 1 1| DoScrip...... 7 23 
88,721) 10 10 W. India & Panama, 13 12 
54,5553 10 10 6 % First Pref.. 7} 83 
sone 20 20 West. & Brazilian, L.. 3 34 
mt 100 100| Do6% Deben. A... 97 101 
50,0001, 100 100 | Do do'B 93 98 


00 West.Union of U.S 8.7% 123 128 


ds 105 107 


aR eee” 


Oct. 25, 1879. ] 
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THE ECONOMIST. 


IN SURANCE COMPANIES. 


Autho- | Let Ys’ 

















u 3 - Closing 
rised Divdnd Name. eh. S param 
Issue. Pr.Shr. eid Prices. 

£sd 

50,000 1 10 6 Alliance Brit.&For.100 11 | 28 29 

10,000 Do Marine 10 2 | 2 2 

24,000' 0 18 0 Atlas Fireand Life 50 6115 17 

3,000 *1 10 0 Argus Life 100 25 | 24 25 

50,000' 1 0 0 Brt.&For.Marine,L 20 4 16) 16; 

20,000 0 4 9Church of England. 30 2 $ 

5,000 *0 10 O Cle rical, Med.&Gen. 100 10 | 50 31 

50,000 1 0 OCommercial Union 50 5/18 18} 

L000 *%4 0 0 County Fir 100)=— 80) 85 105 

6,160 1 16 0 Crown Life 5) 38) 38 40 

50,000 70 5 0 Eagle Life ; wD 5 | 5h 5} 

10,000 0 140 Equity and Law 100 6 | 13) i4 

20,000 0 6 0 English & Scot.Law. 3) 3h} 6 63 

10,00 0 8 0 General Fire & Life 100 as 6S 

25,000 0 4 0 Glob« Mi mba, Lim. 20 4 i 2 

20,000 3 5 0Guardian F.and L.100 50 | 67 69 

20,000 Home & ColonialL. 0 5 4 f 

12000 7 0 O0Im perial Fire 1 253152 

7,00 *] 6 0 Impx rial Life 100 16:21 @ 

15,455 7 10 0 Indemnity Marine. 100 50 | 94 96 

50,000 0 14 0 Law Firé mM 2 2} 13) 

10,000 *4 7 6 Law Life 10) 100 120 22 
100,000 © 9 OLancashire F.& L. 20 2! 73 7% 

20,000 0 12 0 Lecal and General. 50 8 113 2 

87,54 0 16 0 Lpool,Lon,&Globe 20 2 | 15} 154 

19626 1 00 Do(il annnities). } 213 22 

35,862 3 0 0 London Assur: ae. 25 123) 59 61 

40,000 0 3 6 Lon.& Lancashire 25 23) 5& 6 

10,000 0 1 4 Lon.&Lancashire L 10 | 27, +; li 

20,000 0 6 0Lon.& Prov.LawL 30) 6% 5) 6 

50,000 0 6 0Lon.&Prov.Marine 20' 2) 33 4 

10,000 6 O 0 Marine 100) «18 || 84 RS 

#),000 0 6 0 Maritime, Limited. 10 2 $2 65 

50,000 ... Merchants’ Marine 10 2 + 3 

40,000 2 0 ON. Brt.sMercantile 50| 83 43 4 

30,000 2 2 6 Northern F. & L 100 5 | 39 41 

Ho O 7 6Ocean Marine 25 5 6} 7} 
159,1251 *4 0 0 Pelican Life 32. «59 «ol 

6,722 21 0 0 Phoenix Fire 300 10xd 
2,500*1 5 0 Provident Life 100 10 | 35) 37 

200,000 O 3 OQueen Fire & Life. 10 1 3 3 
200,000 0 8 3 Roek Life A 5 10 8 Q) 
689,2201 20 0 0 Royal Exchange ... Stk. 100 585 95 
100,000 0 18 0 Royal Insurance 20 3 | 21} 213 

10,000 *3 10 0 Standard Life 30. 12)! 74 76 

4,800 *10 0 0 Suan Fire i 440 50 
4,800*2 140 Do Life 100 10 75 80 
100,000 0 12 0 Thames&Mersey M 20 2 8 8 
150018 0 0 Union Fire & Life... 200 29 345 55 
41,200 0 12 6 Unien Marine, L 50 5 8} §} 
5,000 2 11 U Universal Life 100 611 «38s (40 
50,000 @ 12 6 Universal MarineL 20 5 9} 10} 
* Periodieal cash bonus in addition. 

GAS. 

Autho- oi. Closing 
rised a = Name. Prices 
Issue. & io rices, 
5,000 20 | 20 Bahia, Limited .......... 133 144 
40,000 5! 5 Bombay, Limited 52 6} 
10,000 5 4 Do New : 43 5 
229 Z00l Stk. 100 Brentford, Consolidated 148 53 
550,0001 Stk. 100 Commercial 181 84 
20,000 20 20 Continental Union, Lim.) 18 19 
20,000 20 | 14 Do New 11} 123 
10,000 20 20 Do7 % Pre fer ‘rence 33 24° 
23,406 10 10 European, Limited 174 183 
12,000 10 74 Do New 2 13 
35,406 10 5 Do New... se ' 8 9g 
4,094,8401 Stk. 100 Gas Light & Coke A,Ord.177 80 
59,000 10, 10 Dod % Pref. A,4thiss. 17 18 
50,000 10,10 =Do5% Pref. A,5thiss.| 16 17 
100,000! Stk.100 Do B,4% maximum..| 75 78 
200,0001 Stk. 100 Do C,10%, Preferential!207 210 
300,0001 Stk.100 DoD,10% — {207 210 
165,0001 Stk.100 DoE,1l0% — 207 210 
30,0001 Stk.100 Do F,5% — 1102 105 
60,0001 Stk. 100 Do G, 73 % -- WwW 5 
300,0001 Stk. 100 Do H,7 % maximum ..j132 35 
5,000 10 10 Hong Kong and China...| 15 16 
2,800,0001 Stk. 100 Imperial Continental ...|178 81 

336,5001 Stk. 100 London ia 3 

150,0001 Stk. 100 =Do Ist Preference 120 2 
25,000 20 20 Monte Video 13 14 
27,000 20 20 Phoenix ; 36 37 
10,000 20 | 16 Do 1876 Issue ......... 31 32 
144,0001'Stk. 100 , Do capitalised 95 97 
360,0001 Stk. 80 Do New... 110 114 
37,500 20 20 Rio de Janeiro, Limited 26 28 
7,000' 10 | 10 San Paulo ceeeeee) 108 114 
500,0001'Stk. 100 South Metropolitan ......}192 195 
15,000 10 10 Surrey Consumers 184 19} 
10,000 10 10 Do (18 i9 


INDIAN RAILWAY DEBENTURES. 


Deben- 
ture 
Capital. 





> 


Name 


Closing 
Prices. 





DEBENTURE Bonps. 


200,000 Bombay, Baroda, and Central 
India 


1,000,000 East 
230,150 
440,000, Do 


52,650) Eastern Bengal 


Indian 


615,300'Oude and Rohilkund, Limited.. 


500,000, Do 


411,308 Eastern Bengal, guarantee ad. 


DEBENTURE STOCKS. 
. 4 % 102 104 


1, 500,000! East Indian, Irredeemable 
2,701,450/Great Indian Peninsula 


"984.7 OO, Oude 


and Rohilkund.. 


425,000)South Indian ... 





. 45/110 12 
.4%/102 4 
--- 4%/101 3 
.#*s/l11l 15 
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MISCELLANEOUS 





Share. 


Stk. 


loo 
luo 
100 
loo 
lo 
lo 
luo 
lo 
100 
low 
li) 
Loo 
luo 
low 
luo 
100 
Stk 
li) 
100 
we 
1 
lw 
luo 
Loo 
loo 


100 


Lo 
loo 
loo 
100 
low 
100 
loo 
100 
Loo 
Loo 
luo 
100 
Loo 


92 
~~ 
, 
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Loo 
A) 


15 


4 
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“) 
25 
a” 

l 
aw» 
10 
16 
15 
10 


16 
s 
‘ 
% 
a») 
10 


10 


25 
25 
~ 
25 
lz 
lw 
20 
15 
25 
374 

] 

17 
wD 
lo 
Stk 
5 
Stk 
Stk 
25 
“i 
wa 
lo 
15 
MD 
1 
yO 
wD 
loo 
20 
| 30 
; 2) 
pe A 
lo 
LO 


' 10 


.., 10 


lo 


Stk. 


stk. 
Stk 


Last 
Ann. Name. 
Diva. 
tjonps, Loans, anp Trusts 
; American Invst. Trus*,L.Prf 
6 % Auckland Harbour Board 
6 % Borough of Napier Con 
5 % Boston (U. 8.) Stl. Loan, 1890 
5 %& Do 1902 
5 ‘ Do 1898 
6 % City of Auckland 
5 % City of Brisbane 
5§ % ity of Dunedin, Consolidatd 
5 % City of London, lst Pref 
5 % City of Melbourne, 1907 
5 % City of Montreal, Sterling 
5 & Do 1874 
6 % City of Ottawa, Sterling 
6 Do redeemable 1893 
6 9 Do do 1904 
6 ° Do do 1895 
5 %& City of Provide ice Coup. Bds 
6 % City of Quebee Consolidated 
6 Yq Do 1873 
6 %& Do Redeemable 1905 
6 % City of Toronto Sterling Deb 
6 Do Waterwork Debentures 
6 i , Do Sterling Consol. Deben 
7 % Egyptian Viceroy Mort.Loan 
9 9 “Ber guar. by Egyptian Gov 
5 Foreign and Col. Gov. Trust, 
Limited, Preferred 
Do Def. receives no divd 
until 5 % is paid Pref. 
4 % Leeds C orporation Consol. 
6 % New York City 
6 & Do Gold C oupon Bonds 
6 % Otago Harbour Board 
6 & Do 
6 % St Louis City 
6 % Share Investment Trust, Prf 
Do Deferred 
.. (Spanish Nat. Lands Mort. 
6 % Submarine Cables’ Trust 
6 % Tobaeco Loan.gua.dy Ital.Gy 
6 United States Mortgage 
CoaL, Copper, Iron, &c. 
Ebbw Vale Steel and Iron 
English & Austral. Copper, L 
Nantyglo and Blaina Iron- 
works, Preferred, Limited 
Rhymney Iron, Limited 
Do New a 
COMMERCIAL, FINANCIAL, 
AND INDUSTRIAL 
15 % Australian Mortgage, Land 
and Finance, Limited 
1s { ity Offices, Limited 
6 City of Lon. Real Property,L 
Colonial, Limited 
Credit, Limited, A Shares 
13] Credit Foncier of Mauritins,L 
5 English & Foreign Credit, L 
8 Fore Street Warehouse, Lim 
1134 %/| Foster, Porter, and Co., Lim. 
4 % |General Credit & Discount, L 
India Rubber, Gutta Percha, 
and Telegraphic Wks., L. 
5 %|Internat. Finan. Society, L. 
10 %(\Liebig’s Extract of Meat, L.! 
London Fine. Association,L 
174 %|Mauritius Land, &c., Limited 
5 %/| Milner Safe, Limited........ 
11 % |National Discount, Limited.. 
b % New Zealand Loan, &e., L. 
2 %|New Zealand Trust & Loan,L 
5 & Do Preference 
20 %/|Telegraphic Construe., &c. L. 
20 %\Trust & Agency of Austral. L 
9 %,!Trust & Loan Co. of Canada,L 
4 % |United Discount Corp., Lim.. 
Lanp, &e. 
15} % |Australian Agricultural 
2 p.s.|British American Land .. 
4; p.s.\Canada Company 
... |Hudson's Bay 
10 % {Land Securities, Limited 
Natal Land & Colon. Co. Lim 
Nth. British Australasian, L 
12} % ‘Otago & Southland Invest. L 
5 %)|Peel River Land & Min. Lim 
124 % |Seottish Austral. Invest. L 
8 % |South Australian Land 
. {Van Dieman’s Land 
44 %|Amazon Steam Navigation,L| 
5 % | British Ship Owners 
10 %/General Steam Navigation 
... |Merchant Shipping, Limited 
2} % |National Steam Ship, Lim 
54 %|Peninsular & Oriental Steam) 
5+ %| Do New, 1867 
63 aioe Mail Steam 
lig 9 {Union Steam Ship, Limited.. 
3 Assam 
li . Sritish Indian, Limited . 
8 % |Darjeeling, Limited 
8 %)|Lebong, Limited 
|Upper Assam, Limited 
-. |Anglo-Argentine, Limited 
8} %| Edinburgh Street . 
London, Limited ; 
7} %|North Metropolitan .. 
: \Crystal Palace, A 
»B 
7 %| Do Preference 
6 %! Do Debentures 


510/104 Italian Irrigation, guar. .... 
% | Lien Brewery, Limited 


14 
6 


24 


%, | 


% |London General Omnibus, L. 
|National Safe Deposit, 


Do Perpetual Prefe 


-rence... 


\Native Guano, Limited 


|New Sombrero Phosp! 


nate, L. 


% |Phosphate Guano, Limited... 
% «| Rio de Janeiro C ity ae L 
iSuez Canal Shares...........-. 


o 
~ 


 —————— 


Lin. 


Stk 
loo 
25 
2 
Stk 
lv 















Closing 


Prices 


| 
| Paid, 
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10 l 154 
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FOREIGN RATES OF EXCHANGE ON LONDON. 








Latest Rates of Exchange 
Dates. on London. 
| ROBE : Oct. 24 25.28 (cheques) Short. 
Berlin soienied — B 20.544 — 
Antwerp - sini — 22 2 5 = 
Brussels ‘— 2 25.324 _— 
Amsterdam aheiiaas - 2] 12.73 = 
| Frankfort ........... — 3 a - 
Hamburg ...... ; — 2] 20. cs 
ial ie ‘ — 21 20.25 3 months’ date. 

I cncionies ae — 23 20.25 - 
Vienna etilmiiadiene ania — 2 11.74 —_ 

Gt Petersburg .................... — 2) 254 - 
Rome ; jeusniameda — 22 28 ‘5 =~ 
Florence .. ; : — 22 23.45 _ 
Madrid ; . — _ 
Constantinople -- = 
Copenhagen . : -— —: 
iow York ; — 23 4.804 60 days’ sight. 
Rio de Janeiro...... — 21% : 90 _— 
Buenos Ayres wing si Sept. 24 Si i ' oe 
Bombay wae ooe| Oct, 22 1s 6 months’ sight 
Calcutta , -- _ 
Hong Kong ............ — 2 WD o— 
Shanghai ...... ; — 22 5/2} _ 


COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 





Oct, 21. Oct. 23. 
foney.| Paper. Money. | Paper. 
Amsterdam 3months 12 3:12 4 12 3% ;12 4 
Ditto Atsight | 12 143/12 2} |B 13;12 2} 
Hamburg ‘ 3 months | 20 58 20 62 20 56 «=| 20 60 
Berlin aaen -- 20 58 20 62 20 57 20 61 
Franktort-on-the-Main _ 20538 | 20 62 20 57 | 20 61 
Vienna -- 11 923 | 11 95 11 923 | 11 95 
Trieste... emeiiidel - 11 923 | 11 95 11 92) | 11 95 
Autwerp -- 25 524 | 25 574 | 25 52 | 25 57 
Petersburg si — 242 25 o4n) | O42 
Paris Cheques 25 25 | 25 32) | 25 27} | 25 323 
Ditto scihebaslaneilaeedecastisetei 3months 25 42} | 25 474 25 423 | 25 473 
Marseilles, &e. . : — 25 424 | 25 474 | 25 424 | 25 474 
Venice < _ 29 32} | 29 374 | 20 20 | 29 30 
Madrid ; ; ; a> 467 47 46 °° its 
Barcelona RE LE _— 47 47% 47 47% 
Cadiz ... — 17 47% 47 474 
Seville ............ : -- 47 473 47 47% 
Valentia ......... saat — i] 47 46 § 47 3, 
Malaga ; = 461 47 464 8474 
Lisbon ...... — 524 523 524 52} 
Uporto _ 52} | 523 52} | 523 








RESULTS OF AUCTION SALES. 
The following are the particulars of the week’s important sales 
of estate and other property :— 
Amount 
PARTICULARS OF SALE. Realised. 
Date of Sale—October 16 to October 26. £ 
Banrkine, Bifrons place—Twenty freehold cottages... 
The Broadway—Ten freehold cottages 
East Hamu—Eighty-eight plots of freehold land 
BROWN, ROBERTS, anv CO.—BrErmonpsry—Freehold rents of 7511 per 
annum, early reversion . 16,720 
Nos, 88, 92, 104, and 106 Spa road, freehold 5 sive .. 2,895 
DEBENHAM, TEWSON, anp FARMER—Tvurnuam GrREEN—The resi- 
dence called Sulhamstead House and la 2r Op, freehold 
An enclosure of land in rear, 4a Lr 10p, freehold ... 
Freehold cottage and nursery ground, 0a lr 34p 
FIELD, C. D., anp SON—Hackney—221, 2 
lot of land in rear, freehold ; ee atte ; 
FOSTER, (HARRY) anp CO.—Woo.ston, near Southampton—Six villa 
residencies, long leasehold . 2,385 
HAINES, H., anp SON-—Crtry—Gracechurch street, the lease of the George 
and Gate, 12 years 
THOMPSON, W.—SToKke Newineton—Victoria road, the lease of the 
Prince Albert, 45 years 
VENTOM, BULL, anp COOPER 
street, 45 years 


BAKER awnp SONS 1,800 
1,450 


3,741 


4,300 
6,750 
ie . 1,300 
23, and 225 Mare street, and a 
1,660 


2,830 
9,000 
PORTMAN SguaRE—No. 16 Upper Baker 

a 1,150 





TICES AND REPORTS. 


STOCKS 

Peruvian Finance.—A meeting of the English and Foreign 
Sections of the International Committee of Peruvian Bondholders 
has been held for the purpose of deliberating on the proposed scheme 
—which is understood to be favoured by the Government at Lima— 
for the shipment of guano from Peru direct to the bondholders. 
This measure has been advocated by the International Committee, 


NO 


and their views are stated to be gaining many adherents. 


RAILWAY COMPANIES. 


Antwerp and Rotterdam.—A Reuter’s telegram states :—*The 
Precurseur of this evening 


announces that the negotiations between 
Belgium and Holland, relative tothe Terneuzen Canal and the 
continuation of the Antwerp and Rotterdam Railway, have been 
brought toa satisfactory conclusion. The convention upon this 
subject will be submitted to the Belgian Chambers at the re- 
opening of the Session.” . 

Central Uruguay of Monte Video.—The gross receipts for the 
half-year to July 30 were 51,6541, and the expenses 28,6361, leaving 
23,018/. After deducting debenture interest and adding interest 
received on Government bonds (4,2551), there is a disposable 
balance of 13,7731. It is stated that although the traffic has been 
crippled by the depression in trade, Kc., yet, by economy in 
working, better net results have been obtained than on any 
previous occasion. 

Chicago, St Louis, and New Orleans Second Mortgage Bonds.— 
The particulars are announced of forty bonds which were drawn on 
the 6th inst. at New York for redemption at par at the offices of 
he Illinois Central Company in that city on 2nd December. 
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Demerara. — Out of a net revenue balance of - 3 | 
includes 4051 brought forward, the directors, after an which | 
preferential charges, propose a dividend at the rate of 3 ding for 
leaving 951 to the credit of the current half-year, Per cont, | 
Grand Trunk of Canada.—The accounts for the first half 
this year present the following contrast with thore of 1873. of 














1878. 

£ _. 

Gross revenue essesccsevecscecesccccscecseesce §=§QSRROOT ......... 96 
Working expenses (including currency dis- veroe 832,860 
I EE Gavencicinnieseas ditintaageeintnans 670,057 (nil.) 634,423 

Te IG, i... csncesmenbenesaadaininmes 213,750 ......... 7 

DIE IID od scenes shtrraiesencieceonse Loe Coos ae 
— interest on International Bridge 7 als 
GIIUOIL ons esecccconsescsnssntevegesessezeneny | J e0b0 i eeetbeemeel 12,980 
Available ee ae es 2274 

—for postal and military revenue... £540 ma 

abarawk, DEMA, GO. .cceesccossescacssss 212,542 210,661 

- 213,082 ——— 211009 
a es Se BI ei fee 1,642 


No preference dividends were payable in either period. 
Highland.—After deducting all prior charges, the directors pro- | 
pose a dividend at the rate of 4} per cent. per annum, leaving | 
2.4111 to be carried forward. The dividend for the correspondi 
period last year was at the rate of 5 per cent. per annum, The | 
traffic has been prejudicially affected by the ungenial summer | 
The receipts show a decrease of 7,3971; while the working expenses | 
show an increase of 7541. It is proposed to absorb the Dingwall| 
and Skye Company, the working agreement with which expires| 
next year, and a bill will be submitted when the proper time| 
arrives. | 

Paris, Lyons, and Mediterranean.—The company announce ap | 

interim dividend for the current year of 20f per share. 
BANKS. 

Bank of Montreal.—The directors have declared a dividend of 
5 per cent. for the half-year ended 31st inst. 

Commercial Bank of Alexandria.—For the year ended 3lst| 
August there is a net profit of 19,7991, which, with 2,3321 brought 
forward, leaves 22,1311 available. An interim dividend was paid| 
in May last, and it is now proposed to make a distribution of 33| 
per share (in all 74 per cent. for the year). A balance of 3,735/ is! 
carried over. 

North of Scotland Bank.—The directors trust that the form in} 
which it is presented will be acceptable to the shareholders. In-| 
cluding 8,295l, the balance brought from last year, and afterful| 
provision has been made for all debts, the balance of the proftis, 
60,7781 ; the half-year’s dividend, which was paid in May, atthe 
rate of 12} per cent. per annum, free of income-tax, amounted to 
24,6561; a similar amount is required for the half-year's dividend) 
at the same rate, payable 7th November, also free of income-tax;| 
the contribution to the officers’ guarantee fund, 2501; = 
11,2161. Although all ascertained and apprehended losses have 
been fully provided for, the directors have considered it prudent,| 
instead of distributing part of this surplus as a bonus, to lay aside) 
8,0001 as additional provision, the remainder, 3,2161, being carried 
forward to next year’s account. The amount of the reserved fund 
is 203,4411. During the past year the directors have endeavoured| 
to lessen in this district the inconvenience occasioned to customers, 
of the City of Glasgow Bank by its stoppage, and the strain arising | 
from the depression of trade, by meeting applications for advances | 
for legitimate business when adequate security was offered. - 
curring in the opinion that, in addition to continuous examination 
by directors, the accounts of every bank should periodically be 
investigated by auditors not officially connected with that bank, 
the directors requested Mr John Young (of Messrs Turquand, 
Youngs, and Co.) and Mr James Meston (of Messrs J. Meston and 
Co., Aberdeen) to audit the bank’s accounts. In December, 
branch of this bank was opened in the premises of the Caledonian 
Bank at Burghead. That bank, on 6th inst., resumed business 
there, and the accounts, &c.,of the branch have been retransferred 
to them. 








MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph—The general manager has issued 
the following notification :—“Sir,—I beg to inform you that the 
directors of this company have resolved from the day of mal 
opening for traffic of the new French Transatlantic Cable . a 
down by La Compagnie Frangaise du Télégraphe de Paris 4 New 
York, to reduce the tariff of the Anglo-American Telegraph Com- 
pany, vii Valentia or vid Brest, for messages between the Uni F| 
Kingdom or France and New York and Canada, to sixpence . 
sixty centimes per word respectively. In order to provide for t | 
large increase of business which it is anticipated will be the result) 


| of this reduction, a new cable will be laid by this company @ 1980. | 


Due notice will be given of the exact date upon which this new | 
tariff will come into force; but it is considered desirable to sene) 
you this preliminary notice, as similar ones have been forw bli 
to various telegraph administrations, and other official pu 
bodies.—October 20, 1879.” nds.— 

Barnet District Gas and Water—4 per Cent. Mortgage aa ead 
The directors invite applications for bonds, in sums © ” 
upwards, for terms of three, five, or seven years. 

Brasilia n Submarine Telegraph.—The revenue for the half'yess 
amounted to 75,0831, and the expenses to 13,4521, leaving @ total 
of 61,6311, which, added to 23,3011 brought forward, rr has 
of 84,9321. A third interim dividend, amounting to 1629% 
been distributed, leaving 67,8501 for appropriation. 
now recommend a final dividend of 2s 6d per share, f ‘ ill leave 
tax, making 5 per cent. for the year to 30th June, which 

~ 













el an 
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51,6001. Of this 50,0001 has been placed to reserve fund 
that fund to 227,437, and 1,6001 carried forward. 

Bryn Alyn Lead Mining, Limited.—Creditors must send their 
claims by 20th November to Messrs F. Ronnfeldt and W. C. Wood, 
of Bradford, the liquidators. 

Clacton-on-Sea andGeneral Land Building and Investment.—The 
| sales of land during the year ended 3lst August reached 10,2891 


3 increasing 


| terim dividend of 2 per cent. 


The net profit is 2,541/. An interim dividend at the rate of 5 per | 


cent. per annum having been paid for the first six months, pro- 
nged to pay an additional 24 per cent. per annum, making 74 per 

nt. for the year. The balance carried forward is 7001. 
Compressed Leather, Limited.—Capital 10,0001, in 51 shares. 
The undertaking is established to purchase and work an invention 
| for the remanufacture of leather scraps and cuttings. 
| Corporation of London Bonds.—The City Chamberlain an- 
‘nounces the absolute discharge of certain of the bonds to the 
ia meunt of 293,5001; while, as it regards bonds tor 1,002,6001 
|maturing in 1580 and 1881, options of renewal (to be exercised 
within certain specified periods) are given to the holders on terms 
‘to pay them 3115s per cent. per annum, for a period of seven 
years. 

" Direct United States Cable—The board have resolved to 
pay an interim dividend of 5s per share, being at the rate of 5 per 
cent. per annum for the quarter ended 30th September. 

Estates and Buildings Improvement and Investment Association.— 
'Subscriptions are invited for 5,000 101 shares, forming the first 
| issue. It is intended to buy and sell houses and land in the 
| neighbourhood of London and other large towns. 
|| Jones Brothers and Company, Limited.—Creditors must send in 
their claims by 19th November to Mr W. B. Peat, of Middles- 
|| brough, the liquidator. 
| Mercantile Trust Company of New York.—The company notify 
‘that their coupons, due lst November, will be paid in due course. 
| The company are prepared to cash at par, in advance of maturity, 
|the 7 per cent. currency freehold mortgage bonds maturing 1st 
| May, 1880, in addition to those falling due 1st February, 1880, pre- 
\| viously notified. 
|| National Coffee Palace, Limited.—Mr J. Waddell, of 11 Queen 
| Victoria street, has been appointed official liquidator. 

New Buaton Lime, Limited. — Mr F. E. Street, of 14 Queen 
‘pense street, has been appointed official liquidator. 
} 


Ce 





| 
| 





Patent Shaft and Aaletree—For the purpose of putting the 
concern on a financial basis after the recent frauds of the late 
cashier, it is recommended that the capital be reduced 31 per 
jshare. This will bring the nominal capital from 300,000 to 
| 210,000, reducing the shares of 20/ with 101 paid to 171 with 71 
paid. The difference between the deficiency in the accounts and 
| the sum represented by the reduction will be about 10,0001, and it 
|is proposed to write this off the valuation of the works. It is 
also contemplated to issue 5 per cent. debentures to the amount 
of 60,0002. 

Regent’s Canal.—The receipts for the half-year ended Sep- 
tember 30 were 43,4711, against 44,3191, the canal traffic being 
639,440 tons, against 642,214 tons, and the dock traffic 337,118 tons, 
against 380,124 tons. ‘The expenses were 14,2181, compared with 
14,3921, and the net available balance of 22,0531 is to be applied to 
the payment of a dividend at the rate of 44 per cent., besides 
adding 1,068/ to reserve, and carrying forward 725!. The dividend 
now proposed, added to that paid in May, makes a total of 4} per 
cent. for the year. 

Royal Mail Steam Packet.—In the accounts for the half-year 
ended 30th June, both the revenue and the expenditure have been 
augmented by the additional service to Brazil and the River Plate. 
The receipts for the half-year have been more than those of the 
| corresponding half of 1878 by 35,4421, and the working expenses 
| by 26,0871. The credits from the revenue account to the repair 
and renewal account and to the capital account for depreciation 
have exceeded those of the first half-year of 1878 by 
61651. On the whole, the amount carried to profit and 
| loss is 21,7101, exceeding that so carried at 30th June, 1878, Ly 
,3,1891. The heavy claim of the Postmaster-General on account of 
the Government share (beyond 8 per cent.) of the profits under the 
contract of 1868, that is to say, in excess of the payments made by 
the company for the period from 1870 to 1874, has been adjusted 
by the payment of 7,9531, debited in the “ profit and loss account.” 
The claims made in connection with the collision between the 
Severn and the pilot cutter Edinburgh, have been settled by pay- 
/ments amounting to 6,706l, with which the “insurance account Pi 
\isdebited. In completion of the plan, in connection with which 
|the monthly additional service to the West Indies was commenced, 
| the directors, looking to the great increase in the West India 
|| tratlic, have now felt justified in making the service semi-monthly. 
this arrangement will shortly come into operation, the vessels 
|| leaving Southampton about the 25th of each month. The direc- 
| tors recommend the declaration of a dividend for the half-year 
| 





sca ecsa tL 


ended 30th June, 1879, of 11, and a bonus from the insurance fund 
of 1! 5s, together 21 5s per share, free of income tax. 

Rowmanian Government Iron Bridges Annwity.—Messrs C. 
Devaux and Co. are prepared to receive for payment the coupons 
i“ the endorsed certificates, and also the endorsed drawn certifi- 
Cates, due on the Ist inst. 

Singapore Gas.—At the meeting, a dividend was declared at the 
Tate of 7} per cent., after writing off 1 per cent. for depreciation, 

&c. It was stated that the company are suffering a loss of nearly 
+0001 per annum on exchange. os 

Surrey Consumers’ Gas.—The revenue account, after providing 
for debenture interest, shows a net profit of 21,450l, out of which 
the directors recommend the usual 5 per cent. for the six months. 
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The amalgamation with the South Metropolitan Company J 








received the approval of the Board of Trade and only awaits con- | 
firmation by the Order in Council. The final terms are stated to | 


be even more favourable to the Surrey Consumers’ Company than | 
i 


were those sanctioned at the special meeting. i 


Tunnel Railroad of St Lowis.—The company has declared an in- 
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MAILS ARRIVED. 


LATEST DATES. 
On October 18, from IypIa aND AUSTRALIA, via Brindisi 


Adelaide, Sept. 6; 
Albany, 11; Brisbane, Aug. 30; Albury, N.S.W., Sept. 3; Geelong, 4; Hobart 






Town, 1; Launceston, 2; Levuka (Fiji), Aug. 18 ; Melbourne, 
3; Perth, 8; Queenscliff, 4; Sydney, 2; Auckland, Aug. 27; 
Christchurch, 27 ; Dunedin, 28; Invercargill, 28 ; Port Chalmers 
25; Aden, Oct. 6; Alexandria, 12; Batavia, Sept.11; Beyrout, Uct.9; Bombay, 
Sept. 29; Calcutta, 26; Colombo, 25; Cairo, Oct. 11; Hong Kong, Sept. 9; 
Labuan, 8; Cyprus, Oct. 9; Mauritius, Sept. 15; Natal, 4; Penang, 18; Point de 
Galle, 26; Singapore, 16; Mozambique, 12. 

On October 18, from Sourn America, per Iberia—Lima, Aug 
Islands, 21; Vaiparaiso, Sept. 10; Santiago de Chili, »; Concepcion, 11; 
Ayres, 22: Coronel, 12; Monte Video, 23; Rio de Janeiro, 28; Lisbon, Oct. 14. 

On October 21, from NortH America, per Main—-New York, Oct. 11. ! 

On October 21, from NortH America, per City of Berlin—New York, Oct. ll -| 
Boston, 10; San Francisco, 4; Chicago, 9: Jamaica, 2. 

On October 21, from Sovrw Arrica, per Durban-—D'Urban, 
Town, Sept. 30; St Helena, Oct. 6; Ascension, 8; Funchal, 16. 

On October 22, from Canapa, per Polynesian—Chicago, Oct. 8; Detroit, 10; 
Hamilton, 10; Kingston, 10; Montreal, 10; Quebec, 11 ; Toronto, 10; Ottawa, 10; 
Fredericton, N.B., 10; St John, N.B. 10; Halifax, 10; Priace Edward Island, 

9; St Pierre et Miquelon, 4. 


4; Deniliquin, 
27 ipbelltown, 28 ; 


; Wellington, 


o>. 
=i 5 


Falkland 


Buenos 


Sept. 25; Cape 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended October 18, 1879, and for the corresponding week in each of the | 


i 

| 

} 

| 
AVERAGE PRICEs. | 
Wheat. | Barley. req ats, 

s ad 

j 

| 

| 

| 























years from 1878 to 1875 :-— ca ae 
Quantity Sop. 
| Wheat. Barley. Oats. 
| qrs_ bsh qrs bshj qrs_ bsh s d s a i 
1879 ........ | 26,122 3) 26407 5) 3,576 0 9 9 4 10 222 | 
ee | 57,561 4/| 77,101 4 4,148 5 39 3 1 4 22 2 
BORE acetone |; 51,994 6; 78,832 5 | 6,122 § 52 9 $2 6 3 5 
SP acassace | 48,270 6 | 55,742 4 4072 3} 46 9 39 «0 24 8 
1875 | 54,330 4 7 4 2179 5} 46 8 37.67 24 4 
AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price | 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 18, 1879 :— 

Quantities Sold. 


Average Price. 
qrs bsh i 


a 


WII i A chntcsnensinccniitacsnininmmaenears 26,122 $ 49 9 
DIE ccnsiaccesinnaionadvionseresncbeanatonts 26,407 5 1) 10 
GI ive i cstiicticinsnintunteandinapebinninbeniod 3,576 0 2 2 





THE COTTON TRADE. 


























| 
i | 
} ; 
~ i} 
LIVERPOOL.—Ocroser 23. 
PRICES CURRENT. 
Good Same Period 1978. || 
°ri i i i i — * r¢ au. i Ss. naan —_ —— } 
Descriptions. Ord. Mid. | Fair. pair Good. Fin a) Sade eet | 
} 
<class csiaaaand aie a Sab tsct 
per Ib per Ib\per Ib per Ib per Ib per Ib per lb per Ib per Ib | 
al dj d d qd ia d a a i 
Sea Island ............... 17 | 18 | 19 | 20 | @ | 2 | 16h) | 2 | 
Florida ditto............ 15 16 | 168} 173: 18) | 2 15 155, 17 | 
PE cc spsxepenakaness | 6 6} oe one is 6 ee 
Mobile..... ~ 6 2 | 6) | | 
ER 6} 6 6% 1} 
Orleans doncceniil 64 7 “e , 6; | 
Pernambuco, &c...... Sa 62 7 6 
Ceara, Aracaty, &c.... 63 7 65 | 
EID ic tcceninicsacbss ud 64 i 
Santos ... siodecuages i 
Bahia, Aracaju, &c.... ; ; 6 i 
Maceio at 6% 73 a ; 64 ‘ 
Maranham Se ata 6) 7} 73 3 6% 5 | 
Egyptian, Gallini .... ... a 9 10 ll 12} ; 9 105 | 
Ditto Brown......... 4h 53 7 73 7} 8 , ‘5 ck 
BN PEN Scerenaced oes oie 6] 74 73 3 ‘ ‘sy 
Smyrna, Greek, &c....! ‘aa ; a5 . i 
Tahiti Sea Island lt 144 | 15} 16 : ot i 
West Indian ............ 6} 6} 7 73 53 6 at 
Haytien scciilalh > se ; a 6 65 | 
La Guayran sciabiak Seka 5} 5} 5] 64 a4 6; 
Peruvian—Rough ..._ ... Ss 6; 6 7 73 6 ‘3 BF 
Ditto Soft Staple... ... 6} 6) 62 7 7 5 by ‘ 
African - : 53) | 5 6 4% 2 
Surat—Hingunghat.. ... : 5} 5} 6 +, ois | 
Ginned Dharwar... a a 54 5 5} +; oF | 
M.Ginned Broach. ... os 5} 5; 6 4; 6 | 
Dhollerah 23 3} 54 53 5 +7 Sis | 
Oomrawuttee ...... 2} 34 Bi bt 5 5} tj ois | 
Veraval, &. .........1 2 3} 5 | & 5% 33 4; St | 
Comptah ............ - - 43 4% 5} 45 we | 
a cecncincsiseoannt 4% 43 4) 415 oi | 
Bengal sala 45 43 a ,s 
POI oc caiacasisonsa 43 45; ty ° 
Madras—Tinnevelly.. vn wie 54 ‘ . 
Western ... aa. ae 54 } 


Cotton has been in fair demand throughout the week, and after | 
a slight tendency in favour of buyers, prices have hardened, the 
quotations generally showing an advance upon those of last 


7 . sea ae | 
Thursday. Sea Island has been in good demand, but easier rates | 
have in some cases been accepted. American has been im large | 


request, and with a very restricted supply, prices have gradually 


i 
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| week. 

Brazilian a faira 
| tions show a furtl 
i while the better 


been in extensive 
} and white jd per lb. 


|} Smooth st 


| ginned Broach and 
| per lb. 

“ Futures.’ 
land active, 


prices ha ve 


| shi wan ulva 

| for the othe positi 
| The sales of th 
i = y 
i are 1 sp ulation, 
Ij ”) hales f 


ira 


, 
les Sur 
I 


ah 


PRICI 


i Uplan i b 
Mobili 6 


Orleans and Texas .. 6} 


Pernambuec« , oc 
Santo 

Bahia, Aracaju, & 
Maceo 
Maranham 

Egypt in 


Smyrna, Greek, & 


q 








| advanced, and are now generally 4d to ; 
Ordinary cotton is neglected, and unchanged in value. 
‘mount of business has been transacted, and quota- 


, 
classes are ¢ 


iare 

| Rough is unchanged. 
land a large business 

| demand freely, and quota 


> we 





apled Peruvian continues in good request, lities 
ivanced jyd to jd per Ib for the medium and lower qualities. 


East Indian has been 
has resulted ; 
tions are unchanged 


k amount 


Good 


Mid. | Fair. Pair. Good. 





per Ib per ib per Ibiper Ib per Ib . lb per Ib per lb per lb 


b 
' 6 


6 
. 


15 


63 
6 


_ 
te 


of | 
64 


Soro g 


' 


or or ee ee OY 





ee 


holders, : 

, except for machine- 
> l 

good Oomrawuttee, which are advanced yd 


Fine. 











In 


her general advance of 4d per lb in the lower grades, 
omparatively neglected. Egyptian has 
demand, and quotations of brown are raised 4d 
West Indian and African are still neglected, 


and quotations 


in improved request, 
however, meet the 


The market during the past week has been strong 
and, although there have been many fluctuations, 
continued to have an upward tendency. The final rates 
nee of !14 for October delivery, and 3,4 to jd per Ib 
ions on last Thursday’s Circular quotations. 
to 65.380 bales, of which 9,250 
and 2,670 declared for export; the forwarded 
which 1,370 are American, 930 Egyptian, and 
t. which make the takings of the trade 55,850 bales. 
oBER 24.—The sales to-day will probably amount to about 
8,000 bales, with a firm market. 
CuRRENT—OCcTOBER 25, 1877. 


Same Period 1876. 


Mid. | Fair. | Good. 


d d a a [ek c d | d 
Sea Island 16 | 17} 19 20 22 “é 18 19} 23 
| Florida ditto IS | 144 16 173 18} 16 17 19 


6 
6 
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_ 
te 
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IMPORTS, EXPORTS, CONSUMPTION, &C. 


1878. 


ba les 


2,374,185 


oh 


222,659 


306,060 


99° 


2,234,100 


The above figures show :— 


> 


decrease of quantity taken for consumption of 


An inerease of actual exports of 


rz 


1879. 
bales 
2,214,751 
220,941 
226,450 
2,099,860 


bales 159.430 
134,300 
1,720 


| this week have amounted to 68,145 bales, and the quantity of 


American © 





3d per Ib 


Surat— Hingunghaut 
Faw-g 
Machine 
Dho! rah 
Oomrawuttee 
Mangarole 
Comptah 

Madras Tinne velly 
Western ; 
Northern 







ned Dharwar 


Coconada 
Coimbatore, Salem, &c.. 
“inde 


Pom mane 


ot 
Secs 
N 


rican 

istralian and Fiji 
a Island kinds 
Tahiti 


| 


-ginned Broach..... 


i Fiji S a Islar 2 
Tahita ditt _ *: 
West Indian 51 ab | 5h ; 
La Guayra: 53 54 ae 53 51 
Peruvian Sea Island 9 | ; a : oes H ‘ 3h 
African ; | ; 53 53 rh ) oe 53% 52 
] Surat—Hingunghat . | sb] & |. S| 55 
Ginned Dharwar ° — v0) ‘ . oe ose 96 ‘ 
Broach : j eee - ene > 
Dhollerah 4) f 5j Size} 53] ... 3] 4h 5 
Oomrawutter +° 6 53 5; 5) : 32 r 5% 
Comptah py ‘ ’ 3s ae 
Scinde 7 5 ‘ as Si 
Be nal . $ vs eee 3} 
| Rangoon i ~ 1 
Madras—Tinnevelly 5: | Bi 
Western | 5} ¢ 5) { 7 
Imports from Jan. 1 to Oct. 25 oe * seiaserbdnaiel 
Exports from Jan. 1 to Oct. 23 = " as 
Stoek, Oct, 25 . ee on 
Consumption from Jan. 1 to Oct. 23 ......... cestbiivebibils 
A decrease of import compared with the same date last year of 
A decrease of stock of en eo 
| In speculation there is a decrease of 17,520 bales. The imports 
' 


PRESENT QUOTATIONS. 


Fair 


itton reported at sea for Great Britain (including cable 
advices to date) is 226,000 bales, against 147,000 bales at the 
| corresponding period last year. 


The actual exports have been 
3,358 bales this week. 





LONDON.—Ocroser 23. 

| Annexed is a portion of the circular issued this week by the 

| London Cotton Brokers’ Association :— , 

| There has been an improved demand for East India cotton; 
prices on the spot have advanced fully 4d, and for arrival 4d to 
i \merican futures opened on Friday last at a decline of 

| yd, but have since rapidly advanced }d to $d per Ib. 

| 








Ord. Mid. 4 "GT . | Good to nena 
: ¥ a 0 ro > Si e e. 
to Mid. Fair. Fair. Fine. 1878. 1877. 
per lb per Ib per lb per lb per lb per lb 
d a d d a a a a a 
@ 5h @ 53 6), @ 4) 53 
5} Be 5i 4 2 53 
ws 3 5k OBR) OS 4} 5h 
7 3 4° 54 5) 5 43; 5} 
2} 3 4) Sk OSE) 5h “| 5% 
23 3h 45 St!) 5h 4 | 58 
$8) 4k 48 «Sh 4 | BS 
4) 5k 58 Be 5 | 5 
4) 42 5h OBR 4a | Ss 
5 dt 3 43 5h 
5 St Oba sn 4; 53 
4; 5} 5} 5} 6 5 58 
(ia S414 Bia a 
$i 4 4b) 4k oi ak a 
$ 4 Hie BR a] a 
6 | 6 6b) 6 7 | ¢ 63 
6) 6 7 sc verge 
54 3 5] 64 6} 53 53 
. 5} 6 63 64 7 5s ; 
s 12 18 2 2 26 13 12 
8 10 12 M4 1 16 10 ll 
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4d per lb higher than last 


snes 







(Oct. 25, 1879, 


Sales to arrive and for forward delivery, about 6,000 
arrive—Tinnivelly, at 5;4d to 52d, June to August, for : To 
Western, at 5id to 5}d, September-October, Cape and 5 fair ; 
good fair. Coconada, at id, March, for fair red. Forwass| = 
very— American, at 6$d to 7 id, October—6,.3,d to 6nd No. cali 
March, for middling, L.M.C. te™ NOvember. 

ImporTs AND DELIVERIES from January 1 to Oct. 23, with 





bales 























Srocks at Oct. 23. 
ae 
Surat } ms 
and | Madras. Tinne- Paes Other 
| Scinde. | velley. goon, | Kinds Total. } 
bales. | bales. | bales, es. | 
(1879) 15,612 | 45,691 | 45,551 rr rr hales 
Imported .........00-0000« ~ 1878) 12,693 | 37,859 | 17,977 | 4630} 4/933 |“ 
“—~ (1877) 16,496 | 34452 | 13,805 | 553557 | S500 agi 
(1879) 14,653 | 47,014 | 54,914 | 96.272 | 3707 ag. _ 
Delivered to Oct. 21... ~ 1878, 10,512 | 25,243) 12111 | 7074 4,080 | syne 
(1877) 14,795 | 53,472 | 23437 | 43.211 | 5672 | tye 
1879| 3,265 | 16,838 |" 10,084 | 27,054 | — bas) syan 
Steck, Oct. $8 © ............ “1878 3,155 | 17,906} 7,419 | 3617] 1359 Sie 
(1877| 2.033 | 6895 | 4,423 | 13,205 | oe} om 


Corton known to be ArLoar to Europe by latest Mail date. _ 











. Coast | : 
London. — for | Foreign Total, Total, 
POO! | Orders.| Ports. | 1879. | 17g 
a | | 
From— bales. | bales. | bales. | bales. | bales. | bales, 
DIG i cvscdiccaserisstotvacteive : oe A | 20,486 | 20,486 | 39.295 
PIIITIOD o.<scrcnenessncssnens 245 nase fo cea. a1 | 
Madras and Coconada 14,663 oe | we | 5,967 | 20,630 12.983 | 
Ceylon and Tuticorin ...... 12,643 i --- | 9,670 | 22313 | agg | 
ay $337 | 2,951} 1,017) 9,988 | 19993 one | 
SIND. Sckceinttinestenebece ; . | ie 376 | | 2,160) 1330 | 
SIs nics sti ahseseineiaielicbonns DO eae mt , - oem "360 
I sin tdiaaithics dais voce 31,886 | 4,741) 1,387} 46111 | 84105) | 
BT vsecccevevsnesnensoopnsmsonnevsenit 38,212 | 11,902} 420 33,881 | | ghals 





New Orngans.—The anxexed is from Messrs Neill Brother! 
and Co.'s Cotton Circular cabled October 23 :— 








Last Week. This Week. 1878.9, 1978, || 
bales. bales. bales. bales, 
Recripts, 7 days—At Gulf ports 78,000 94,000 47,000 73,000 
Atlantic ports. ...........+0: 0000 100,000 117,000 110,000 73,00 
EE Da devtinntatendeintiinarsidseens 178,000 211,000 158,000 151,000 
Total since Sept. 1—Gulf ports 404,000 244,000 239,000 
Atlantic ports......... ssntaisaiate ian 529,000 564,000 287,00 
a Ne ee 933,000 808,000 000 | 
Received subsequently at ports -» 3,645,000 3,73. 100 | 
Whole week following .... 164,000 120) 
Total crop .................. ve 5,073,000... 4811000. 
Exports, 7 days—To G. Britain.. 68,000 110,000 52,000 49,00 
I itiscncctdcttncn detains ane 30,000 28,000 24,600 8,000 || 
_—— a quae. —— | 
Bee siiteinnigrbdesstitunn 98,000 ... 138,000 76,000 500 
Total since Sept. 1......... 426,000 254,000 150,000 
Future Delivery at New YorK—MIpDDLING. | 
Oct. Nov. Dee. Jan. Feb. Mar. April. May. June. 
c c c e c c e c c | 
I eisai 113... 11... 1... WS... D.. TP. eee 
Last week ............ 10%... 10%... 10%... 108-... 105... 108 ... 103... 1... 
EE SE oink 9} 91 93 9)... OF... 10 ... 10%... 1H... M 
PRICES—MIDDLING. P 
To-day. Previous week. 
c e 
hi scias <i csccdiscConkncsencdecheobateahoueel BOP bpececens 1 
ae ~abbtiiensa cidilistéidaanmeaae  —_— 104 
dh ccna ctrinstnasansasnniviisisiin sésiteabpiubticen ubedlagietiatel BOR wcscctons 10} 
i i a ce ein etal Se ea ee ee 10} 
IIE SaGihnsblab tis rsintesastanclesbccesaopac te” wontne 10§ 





MANCHESTER, October 23.—Our market is exceedingly strong, 
and producers general'y hold out for an increase in price fully 
equivalent to the rise in cotton. An average trade has been done | 
in yarns for China and Japan; for India and the continent the) 
demand has been less active. In yarns for home consumption 
manufacturers have again bought freely, and quotations are quite | 
a farthing per lb above the rates current a week ago. For = 
counts there has been considerable inquiry, but business has 
somewhat restricted, owing to the inability of spinners to accept 
further orders for early delivery. The cloth transactions have not 
been important. Shirtings of most descriptions and common 
the coarser reeds of printing cloths have been in better request. 
Long cloths and domestics remain neglected ; and although prices 
rule quotably higher, makers have not been able to obtain more 
than a portion of the full advance asked. 


CoMPARATIVE STATEMENT OF THE CoTTuN TRADE. 




















Price, | Corresponding week 
Raw Corton. Oct. 23, -———————. 
| i878. | 1878. 1877. 1876. 1875.) 187% 
| ee eR a 
| sa |e dis dis die je) 
Upland, middling............c.0.0.0000. per Ib} 0 67/ 05% 0 63/0 OF - | ™ 
gS  Saaee 0 78/0 6 0 6 0 $ me 4 
Pammntabeent), Palit. ...00.00cssesecesscrsconses 0 630 6} 0 64) 0 acs jo 
Ditto, gooa fair .................. saad | © 7/10 62 0 63,0 6 0 103 1 a 
No. 40 Mule-twist, fair, 2nd quality ...... | O 92; 0 9f @ 1050 105, onl 
No. 30 Water-twist, ae coat | 0 9/0 9 0104) 0 * 41095 1 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..| 4 0 |4 0 4 71/4 366 # 
S7-in, 73 reed, ditto, ; 5lbs2ozs..| 4 6 4 6 5 3/0 } : 
-in, 60 reed, Gold End Shirtings, 37 | 9 
yards, 8 Ibs 4 ozs ............ _ een ' 74:73 8 3/8 Ole on § 
40.in, 66 reed, ditto, ditto, 8 Ibs ozs] 8 6 |8 3 9 3) SIRO gin 9 
40.in, 72 reed, ditto, ditte, 9 lbs 5oz3..| 9 0 | 9 310 30 5 ©) 
39-in, 44 reed, Red End Long Cloth, 36) i 3 710 s# 
SNR cticinnolininsiscensateszzcase: }60\59 7317 





——eeoeoeoeaeaeaee————— 0a Pa@=T_ aC 


Oct. 25, 1879. | 
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THE WOOL TRADE. 


Trade in English wool is better in all its branches. A large 
| quantity has been moved, and prices are about a half-penny per 
| tb higher than last week. 

The final series of colonial wool sales for the current year has 
been fixed to open on the 18th November, and the arrivals to the 
ggrd inst. stand at 69,508 bales, principally from the Cape and 
‘Sydney. Messrs Charles Balme and Co. report :—“ In sympathy 
with the movement which has recently been witnessed in many 
other branches of industry, a rather better feeling has of late pre- 

yailed in some of the English woollen centres, leading to a con- 
} ° . . 

‘siderable inquiry in the London market, where transactions have 
‘peen effected at a small advance on the rates established at the 
| preceding auctions. The total of actual sales, however, does not 
jexceed some 3,000 bales of all kinds, the demand ruling chiefly for 
cross-bred descriptions. The Antwerp sales opened yesterday with 
‘a large attendance of buyers, and out of a total of 2,000 bales 
offered, 1,700 bales were taken freely at prices on a par with the 
highest rates ruling at the previous auctions in that market. On 
the whole, therefore, there seems to be a rather increasing convic- 
tion that the lowest point in the value of our article has, for some 
time to come, been seen.” 

| Messrs Ri mald, Sons, and Co., of Liverpool, report to us :—* The 
‘demand for suitable descriptions of low wools for exportation is 
\still being felt here, whilst home buyers have paid more attention 
this week to the small available stocks, thus rendering the business 
‘ona more extended scale, and prices somewhat firmer. Mohair 


has changed hands more freely at 1s Gd to 1s 63d per lb, and holders | = : : 
) so} : + 1... | to 27s 9d per 480 Ibs. Beans and peas have ruled very firm, and 


‘are now asking an advance; but alpaca, in moderate request, has 


‘also been taken at about late rates up to 1s 24d per lb for good | 


| quality.” 

| The Bradford market still improves, and especially so as regards 
wool, There is, perhaps, not quite so much activity as early in the 
week ; then everyone was anxious to buy at least a little, now part 
| of the wants of the trade are supplied. But spinners have in the 
meanwhile taken orders, and there continues to be a fair demand 
both for consumption and on speculation. Prices also have further 
phardened, though less rapidly than last week. The full quotations 


of Monday are obtained, and in many cases sellers get a further | 


advantage. The effect of the advance upon country holders has 
been to stimulate prices beyond what staplers can afford to pay, 
and as stocks here, especially of demi wools, are not heavy, the 


\choice of buyers is limited. Mohair has shown some tendency to | 


follow wool, and alpaca also is not quite so depressed as it was. 
For yarns the orders, which were offered to spinners last week and 
jon Monday and declined, have been sent back, and improved 
limits are now put upon them. But merchants are not freely 
paying the advance which spinners are driven to ask. In some 
articles there is more business, although not the same animation as 
is felt in wools. T'wo-folds, which are fully a penny a pound 
dearer, are in improved request, and demi-lustre sorts, and to some 
extent lustre also, are more saleable, Super 30’s have not shared 


atallin the improvement. The quotations of spinners are all | 


advanced, but an advance equal to that of wool is not easily 
realised. 
Eastern trade are now well under contract for camlets, lastings, 
and China figures, and the buying in this trade has not stopped. 
The Americans are following to some extent, but the home and 
|continental buyers, and particularly the former, show little or no 


As regards pieces, manufacturers employed in the | 


|confidence in the improved condition of things, and at the advance | 
| Which makers are obliged to ask, they secure very few orders, | 


except those for the remote markets referred to. 








THE CORN TRADE, 



























Mark Lanz, Frirpay Evenrne. 


In the early part of the week the trade in many of the 
jcountry markets was firm, with prices again higher; but 
\this was not general, the demand in most of the leading 
jcentres for the most part abating perceptibly. The pause 
later on became more marked and the tone more decidedly 
‘Subdued, in consequence of declining quotations from New York. 
| The shipments from the Eastern seaboard of America have rather 
diminished, but from California have increased ; so that, in the 
aggregate, they are well kept up, whilst the quantity in view at 
points of collection in the United States is enlarged to 20,750,000 


ments for some time. The large arrivals off coast and at direct ports 
have prevented any addition to the quantity on passage, but 
the aggregate is large, viz., 2,200,000 quarters, against 950,000 


1,400,000 quarters, against 880,000 quarters last year. The sup. 
Plies that have thus come into view are not larger than was 
*xpected, for the extensive production in America was very 


when prices did not hold out so strong an inducement as they do 
now. But since the excitement has passed away these circum- 

ces press more upon attention, and have 7 

€. As com with wants that must arise from the deficient 
Crops of England and France, as well as other European countries, 
ese supplies are not excessive, nor should they on that score lead 
any serious reaction in prices. It is not so mueh on them that 





bushels, so that there is every indication of continued good ship- | 


quarters at this time last year; whilst for the continent there is | 





the liability to reaction exists as it is the rapidity with which the 
advance in value has taken place. In the course of a 


| month prices have travelled up fully 10s to 12s per qr. A large 


proportion of the buying that has accelerated this rise has} 
been induced by the prolonged delay in bringing forward the| 
English supplies, and which has shown a really large demand 
upon foreign wheats. There have also been, no doubt, precaution- | 
ary purchases to some extent on the part of the trade, and at the | 
same considerable speculation. In all these transactions, 
whether from actual requirements or speculative, there has accu-- 
mulated heavy engagements that must be financially considered, 
and this may not unreasonably be expected to cause the trade 
to pause now that contingencies have been provided against, 
whilst speculators may be the more desirous of realising! 
such profits as the rapid advance has afforded, and from | 
which some reaction would not be surprising. So far the} 
tendency in that direction has been perceptible, but not very| 
strong. English wheats have this week lost but little of! 
the late rse. Foreign wheats, of which there have been! 
full supplies coming in, have eased down Is to 2s per quarter! 
on the spot, and fully 2s forward, perhaps rather more! 
on those wheats that during the excitement were most in 
favour. Off coast, No. 2 red winter wheats have sold at 58s 3d 
down to 56s; Chilian at 55s down to 54s 3d per 480lbs. On 
passage and for shipment, No. 2 red winter at 59s 6d to 56s; No 2 
spring at 55s 6d per 480lbs; Californian at 59s 6d to 57s 3d per 
500lbs. Calcutta at 57s down to 53s per 4921bs, usual floating terms. 
Flour, affected by the tendencies in the wheat trade, is easier, and 
lower by about 1s per sack, and 6d to Is per barrel. Maize 
has ruled firm in all positions, but closed quieter at Mark lane | 
to-day. American mixed was quoted 29s on the spot, off coast sales 
have been made at 29s 44d to 28s 9d, and on passage at 30s down 





ls to 2s dearer. Oats have sold readily all the week, but were a 
slow sale at Mark lane to-day. The clover seed market has become 
much more excited this week, and in red an advance of fully 4s per 
cwt must be noted, white improving about 2s. Trefoil and alsyke 
are at present neglected. Canary seed has been flat, and sales 
made at fully 5s per qr less money. Hemp, rape, and English 
linseed are improving, and the same may be said of haricot beans, 
which are coming much into favour. 


The following table estimates the home consumption of wheat 
since the lst September contrasted with 1878 :— 


i 

1878, 1879. 

Imports. ewts. ewts, | 
Wheat (six weeks to Oct. 11) .» 6,722,047 8,430,965 
Flour a “ See 771,006 1,330,583 
7.493.053 9.761 548 
Wheat for week ended Oct. 18 ...... 1,045,537 1,384,766 
Flour ss 145,514 238,950 
Total imports, 7 weeks 8,688,104 ...... 11,385,264 

Less exports—Wheat...... 385,642 ...... 142,202 | 
RERUN ig 13600 ...... 24,124 


Net imports .. 8,284,772 . 11,218,938 
Add te this the estimated sales of 
home-grown wheat ..... 7,750,000 


Seven weeks’ home consumption ... 16,035,000 13,519,000 


Surp ARRIVALS THIS WEEE. 


Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. Sacks, 
English & Scotch 340 ... 1,650 ... 1,180 ... 100 
a aitetiat danas wa ae ae ar aad Sea aoe iil ae “ am ; 
Foreign ........... 69,910 .. 11,520 ... ... .. 57,720 ... 304 ...§ 12490 


"¢ 2,830br | 


Or 

WAKEFIELD, Friday. | 

For the first time this season we may be said to have a supply | 
of English wheat at our market, and this only a small one. Most 


| of it is of very poor quality, and sells at prices ranging from 38s | 


to 45s per qr., the few finer parcels commanding higher rates. 


| 
New Yorx, October 10. 
There was a general advance in prices of flour and meal early in 
the week, but for some days past the demand has been limited and | 
the improved values barely supported. There were large lines | 
taken for export on Monday. Rye flour and corn meal have also | 
advanced, but are somewhat unsettled, as the higher prices are not 
readily met. To-day the market was quiet but firm. The market | 
for wheat was excited and buoyant during Saturday and Monday, | 
making an advance of about 10c per bushel in these two days. | 
This advance was followed by an inactive, weak, and variable | 
market, so far as the regular trade was concerned, and speculation 
was quite feverish and unsettled in tone. It was seen that the | 
marked advance of the past few weeks had somewhat checked 
shipments and increased supplies. Indian corn materially ad- 


| vanced early in the week. No. 2 mixed sold largely at 554c on the | 


ter influence on the , 


spot, 56}c for November, and 56}$¢ for December. From these | 


well : : : 7 | prices there was some decline. Rye has made a further advance. | 
Known, and the disposition to ship freely ‘was oe | Barley remains quite nominal. Colder weather is needed to bring | 


malsters into market. Barley malt has brought fall prices. Oats | 
have advanced with a good trade and some speculation. 


The following are closing quotations:— Flour: Superfine 
State and Western, $5.10 to $5.40; extra State, &c., $5.55 te $5.65 ; | 
Western spring wheat extras, 35.50 to $5.75; ditto XX. and XxXxX., 
$5.85 to $6.50 ; city shipping extras, $5.65 to $6.35 ; Southern bakers, 


| 
| 
i 





; 
2.300,000 
' 
i 
i 
; 
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Southern shipping extra’s 
$5.20; corn meal, 
&e., 


‘and family brands, $6.25 to $6.75; 
1$5.80 to $6.15; rye flour, superfine, $4.80 to ’ 
Western, &e., $2.40 to $2.85; corn meal, Brandywine, 
$3.15 to $3.25 per barrel. Grain: Wheat, No. 2 r oes 
| $1.24 ; white, $1.30 to $1.39. Corn, Western mixed, 54¢ to D04c. 
Rye, Western, No. 2, 80c to 82c; State and Canada, 82c to 83e. 
| Oats. mixed, 38¢ to 40c. Peas, Canada, bond and free, 70c to 85c 
per bashel. s 

The visible supply of grain, comprising the stocks in granary at 
ithe principal points of accumulation at lake and seaboard ports, 
land in transit by lake, rail, and canal, Oct. 4, was as follows :— 





























i | 
Wheat. Corn. Oats. Barley. | Rye. 
cepts neem ——— ew 
In store at— bush. | bush. bush. bush. | bush. 
ET TEUNEE: contninocueeeripiinnienl | 2,317,803 | 1,672,136 | 578,056 31,211 | 27,312 
‘ew York st (est.) ......) 250,000 | 150,000 . . -. 
ag - se R als 8.000 39,000 80,000 | = 11,500 | 60,000 
Buffalo 297,821 | 286,929 . | 50,492 | 9,539 
Chicago .| 3,054,621 | 3,473,119 640,522 | 384,345 | 85,442 
Milwaukee 925 359 7,536 12,875 395,261 47,457 
BIEN sccnadcssoxtusnnssenstnniyien 328,225 2,622 | - | ise ose 
Toledo 904,713 190,784 41,346 | 7,900 | 8,224 
BIGED . avssninndins sowesenseneos 668,712 4,907 3,118 | oan Been 
Oswero ... 154,000 275,000 | 2,000 120,000 30,000 
St Louis | 1,181,552 | 288,653 | 192,554 | 26,428 21,293 
III cick sg oiubiwesseubeenhebioles 129,630 101,649 | 129,154 1,706 ion 
Toronto 155,859 700 | 159,467 7,203 
Montreal......... nee 151,783 88,000 1,049 4,384 | 1,625 
Philadelphia cintniinl ae 209,375 | rr - 
Peoria me 3.395 86,412 | 131,579 4,411 33,998 
Indianapolis venoneeneal | ae 50,700 136,400 ia 10,200 
Kansas City ....| 346,098 15,705 | 57,124 3,740 5,510 
Baltimore — | 1,561,518 198,317 | oe | - ie 
Rail shipment 384,990 296,260 | 417,146 315,106 | 72,479 
Lake shipments i 2,114,896 | 1,126,427! 62,445 99,757 | 105,024 
On canal (est.) | 2,400,000 | 2,425,000 | 56,000 | 89,569 | 161,702 
Total oe. 18,146,639 10,938,531 | 2,541,868 1,705,277 | 687,008 
Sept. 27, 1879 17,180,443 11,342,110 | 2,277,139 | 1,011,936 | 818,211 
SR, CEE i: vcsintnwnnotninasieneal 17,366,050 (11,942,589 | 2,213,370 | 730,375 | 905,656 
Sept. 13, 1879 «one... 17,927,079 12,040,692 | 2,461,982 | 825,156 | 950,771 
Bs i, SEED» insruvonstecsnrtucctain 17,045,773 13,003,518 | 2,704,134 501,209 937,191 
Oct. 5, 1878 _... 13,099,673 11,035,074 | 3,942,782 | 3,776,721 (1,244,086 





‘COLONIAL AND FOREIGN PRODUCE MARKETS. 
j For Kerort or THIS Day’s MARKET SER “ POSTSCRIPT.” 
Mincina Lang, Fripay. 
Suear.—There has again been some partial speculative buying, 
and prices have risen 3d to 6d, or in some cases rather more. The 
reports of the beet supply appear more decidedly to point to a 
deficiency compared with last season, but the extent cannot yet be 
estimated. Quotations are higher from the continent also for 
refined, and the tradedemand here has been steady. Some sugar is in 
course of shipment from Liverpool to New York, where prices have 
crept up during the last few days. This market, although firm, is not 
so excited as previously reported. The landings of sugar in the four 
ports of the United Kingdom last week were only 4,130 tons, 
against 17,700 tons delivered, and the stock therefore shows a de- 
crease of about 13,600 tons since the previous return. Low sugars 
jon the spot do not sell very freely, but for distant arrival the 
/recovery has, in some cases, been 6d to ls. Business in West India 
|to yesterday 1,585 casks 1880 bags. Barbadoes, 198 to 248; 
grainy, up to 25s ; crystallised Demerara, fine and very superior, 27s 
|to 28s 6d. Refining kinds have sold from 19s to 22s 6d, and a 
floating cargo of St Lucia, off the coast, reported at 21s 6d per cwt. 
Imports and DeviverrEes of Sca@ar to Oct. 18, with Stocks on hand. 


1879. 1878. a7. 76. 
Imported ...tons 270,450 ... 209,100 242,900 ... 226,700 
Delivered ee 247,200 216,100 225,500 
I ich dae eaeciee le 74,800 ... 57,400 78,850 71,600 
Do (U. K.)... wee 173,50 ... 130,500 149,300 133,500 
Prices of Madras 
Jaggery per ewt 15/ to 166... 14/6 to 15/ ...163 to 169 ... 16/ to 166 


Mauritius.—2,472 bags by auction sold at rather higher rates: 
brown syrups. 19s to 19s 6d; crystalised, 26s 6d to 27s 6d. 

Egyptian.—525 bags brown syrups realised 18s. 

Bengal.—785 bags sold: brown Dhulloah, 19s to 21s 6d ; Accra, 23s. 

Jaggery.—The latest business includes about 650 tons Palmyra 

| to arrive at ls 6d to 16s 9d. On the spot 16s accepted. 550 tons 
| cane sold to arrive at 168 9d to 17s. Some on the spot, or landing, 
sold at 16s 6d, and in one instance less accepted. 

Penang.—Several sales have been made in native at 153 9d, 
baskets, and ltis for bags, on the spot and afloat. 

Manila.—On the spot the sales include some parcels of superior 
at 19s 3d to 19s 6d, but about 6,000 tons sold for distant shipment 
at advanced rates, viz., 2Us 6d to 21s. Taaland Zebu on the spot 
sold at 16s 6d to 17s. 500tons Ilo Lo sold to arrive at 17s 64d. 

Floating Cargoes.—Some Java cargoes have sold, particulars not 

igiven. One of Stroop at 16s. 

Refined.—An advance of about 1s per ewt, established since last 
Friday, was not quite supported yesterday, and the Clyde market 
showed less activity. Good titlers have sold up to 31s. French 
loaves are held for some further advance, but second hand parcels 
have supplied the demand. These sold at about 1s per cwt over 
last Friday's rates. Say’s quoted 32s per ewt. 

Beet Sugar.—The very high prices required have 
rations. Austrian, $8 per cent., has sold at 23s. 
quoted. 

Mo.asskrs.—A rather large quantity has sold, including various 
parcels from second hands. The reported business includes St 


restricted ope- 
French crystals 


per cwt. 

Rum.—Prices have been in favour of hi ders. About 2,500 
puncheons of West India have changed hands, including 1 500 St 
Vincent and Tobago at 1s 4d to ls 5d; Demerara, ls 6d to ls 64d; 
and other West India proof up to 1s 10d per gallon for fine. oe 

Corres.—This market has been influenced by the general specu- 
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spring, $1.22 to | 


' 


ci ; case : P ; 67's, 4s 4d; 
Kitts at 10s 6d; Australian at 8s; and Mauritius at 7s 3d to 7s 6d = ond the hones sold: O8s, 46.0019 
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| 
lative feeling, and the sale of the Netherlands’ ian 
held on Wednesday showed a larger advance than g Company 
Good ordinary Java at about 47 to 47} cents ruling Sioa a | 
valuations. Considerable business has been done wep Over | 
at quotations which do not transpire. 923 casks 150 ee Dervately, | 
bags plantation Ceylon by auction went 4s to 7s and i) vl 
cases, at even a greater rise on last Friday's rates. han m some | 
to middling colory, 95s to 102s; good middling to supericn te| 
107s; bold, 108s to 117s. 645 bags East India realised 95, 1088 to | 
for pale greyish to good bold Coorg. 730 bags Singapore to 107s) 
69s to 70s for picked, Bally being a very high price aT at 
bales Mocha were taken in, being held for advanced rates % half. | 
149 barrels 675 bags Jamaica partly sold at 3s to 4g ad 
ordinary mixed to fine ordinary, 65s 6d to 76s; grey, 75s @inn| 
4,045 bags foreign sold at higher rates, including washed | 
89s to 99s 6d; Central American palish at 67s to 70s 63. Now 
Granada, 85s to 85s 6d; Guatimala, 75s 6d to 77s Gd: em, <™ 
to 86s. Many parcels have changed hands by private "ent ‘ 85s 
including a floating cargo of Rio at 58s. 1,698 bags Rio ty 
auction on usual floating terms sold from 64s to 74s per ewt, 0 by, 
RTs and DeELIvERIES OF CorFEE to Oct. i 
— ' isa with Geoces on hand, 
Imported 48,190 
18,580 
27,500 vee 
. ie ggrttae 155040 0 
Pa <n tons, nearly 1,5/4 tons being for export, against « tot 

Cocoa.—The trade consider prices too high, and a limited bus 
ness has been done. On Tuesday Grenada showed a fall of Ss to 
7s, and 541 bags partly found buyers at 90s to 98s for common aa 
to good, with a few fine at 102s. Some small parcels other kinds 
partly realised, including Jamaica at 88s to 93s. 98] 
Trinidad were chiefly taken in, a few superior selling at 106s 6a, 
being about 3s to 4s decline. A small quantity of Surinam with.| 
drawn at 106s to 109s, and 264 bags Guayaquil at 105s to 110. 
per cewt. 

Tra.—This has been a week of extraordinary excitement jn the, 
market, the trade and speculators buying very largely. Prices for 
congous are 2d to 3d on common to fair descriptions, and 1d to 3j 
higher on medium to fine. Scented teas show 1d to 24 rise for jj 
common grades, and green about 1d per lb. Good medium qo. 
gous, up to Is 6d, have attracted most attention. Common py! 
quoted 1s 3d to 1s 1d per lb. Good to fine grades are in dempd/ 
Four steamers have arrived from China. The improvenet in| 
China has extended to Indian. At auction, about 16,000 packages! 
sold with spirit at, in many cases, an advance of 1d to 24 ph. 
The supply of new season’s China tea now afloat is aut 
10,300,000 lbs less than at same date last year. 


Imports and Detiveries of Rick to Oct. 18, with Stocks on hand. 

















































1879. 1878. 1877. 1876. 
Imported............ tons 71,000 75,200 88,300 ... 91,500 
IIE oc scsnmmiieieincei 78,100 88,900 77,700 ... 77,300 
I hindi gin scales 18,450 30,600 48,000 ... 42,100 


Rice.—The market continues firm, and there has been an active 
demand this week, cargoes in most cases showing 3d per ewt re- 
covery. Five of field Siam have sold at 8s 6d to 8s 7}d ope 
charter, 550 to 1,000 tons each cargo; two Saigon, 1,700 tons each, 
at 9s 23d and 9s 3d; two small cargoes at 9s 3d and 9s 2}4, open 
charter; three Moulmein at 10s and 10s 2d; two Bassein, together 
3,200 tons, at 10s to 10s 3d, open charter ; three Rangoon at 10s 44, 
to 10s 6d, open charter; four Necrancie Arracan, average about 
1,200 tons each, at 9s 6d to 10s, open charter. On the spot, 8,300 
bags Necrancie Arracan and Bassein at 9s 6d and 9s 9d per cut. 
Cleaned rice has met with a good inquiry at the above improve 
ment. 

Saco.—The market is firmer, with sales for arrival, at 1% to, 
20s 6d. 954 bags by auction partly found buyers: small gral, 
17s 6d to 18s; medium, 18s per ewt. 

Saco Frour.—500 bags on the spot at 15s 6d to 16s 6d per cwt. 

Tapioca.—864 bags Singapore flake sold at rather higher rates, 
from 2}d to 2jd per lb. 1,021 bags pearl rather more than half 
found buyers. Bullets at 26s 6d; medium, 27s to 258; seed, 
22s 6d per cwt. 

Buiack Perrer.—The market has advanced fully 4d per lb, and | 
remains very firm. Singapore sold on the spot and to arrive last. 
sold at 3id to 4d. Penang at 34d to 3d; to arrive, 3 fad to sid. 
1,398 bags of the latter by auction yesterday were withdrawn = 
the value. 418 bags Singapore sold at 3§d to 4d. 56 bags Tell | 
cherry at 44d per lb. ' 

Wuirt Peprer.—aAn active demand privately has run the “7 
up to 64d for fair Singapore and 5}d for Penang. To arrive, "it 
to 6d, and 5;4d to 53d respectively are the latest quotations. " 
the weekly sales 1,244 bags Singapore partly sold: rr. 
5id to 6d; fair, Gd to 6§d; and good, 6}d to Gd. 1,169 Ms) 
Penang partly sold rather under private contract prices, i428" 
per lb for common. - Balsam, 

DrvuGs.—Aloes, Cape steady. Star anniseed, more doing. am 
Peru dearer. Camphor, large transactions reported at ~~" 
Cardamoms steady. Castor oil quieter. Ipecacuanha, JalP, ani 
musk steady. Oil of cassia and anniseed in speculative de 
much dearer. Opium very firm. Rhubarb quiet. about 12? 

Nurmercs.—Of 193 cases 53 boxes Penang by aan to 708 

; ‘ gs 4d; 9° 
38 10d to 4s 1d; 89 to 84's, 38 1d to 38 3d; 82 to S's, 
and 97’s, 2s 8d to 2s 11d. Small sizes, 2s 4d to 28 7d per 32 case? 

Macr.—Several parcels sold privately at higher rates- V's qui 
Penang by auction went about 4d to 6d above last WO" ™ Caich 
tions, the chief part being sold at 2s to 2s 4d for ar oy pale 
to a 1s 7d to 1s 1ld for low and ordinary. } 
at 3s 5d. 
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CrovEs.—26 bales Zanzibar part sold at 1s 7d for fair quality, 
‘haing easier. 
oy or "Liouna.—1,000 boxes cassia lignea in public sales were 
withdrawn at 49s to 50s. Privately, sales are reported at 48s to 
| 48s 6d on the spot, and 48s 6d per cwt to arrive. 
GinoER.—790 cases 179 bags 462 pockets Cochin sold at fully 
last week’s advance : bold scraped, 80s to 92s; fair to good, 65s to 
72s; medium, 57s to 60s; small, 51s to 56s; broken small and 
{ nds, 31s to 348. 325 cases Japan sold at 27s. 75 bags African, 
23s per ewt. " . 
||” piwento.—1,757 bags by auction went at 4§d to 58d per Ib for 
| jow to fine. This market is quiet, and part of the supply was 
ake n. 
ee omen large business has been done at fully 6d advance. 
On the spot, 18s 6d to 20s 6d paid for low to fine ; landing, 18s 6d 
to 203 6d. Sales to arrive at 20s 3d to 20s 6d per cwt, with low 
quality in proportion. The market continues firm. 
Iuports and DBLIVERIES 7a to Oct. 18, “eee on hand, 


87 1878. 1876. 

||  qmported............ tons 8570 ... 7,820 ... 6850 ... 8710 

1) Delivered ..........-.-c0ues $270 ... 3320... 7,700... 8454 

a etna . $910 ... $660 -. 4470 |. 6.280 
Deliveries last week 213 tons. 


CocHINEAL.—The sales have gone at ld advance. Of 922 bags 
Teneriffe by auction, nearly two-thirds sold: silver, 2s 7d to 
23 10d; black, 2s 5d to3s1d. 94 bags Mexican silver were bought 
inat 28 44 per lb. Stock reduced to 3,326 bags. 
| In~pigo.—A very moderate supply of Central American at the 
periodical sales on Tuesday went at fully the advance lately 
‘established upon East India. 703 packages Guatimala chiefly 
sold: Cortes, 4s 1d to 6s Sd ; Sobres, 5s 9d to 7s 1d; Flores, 7s 2d 
|, to 7s 3d per lb. 118 packages Mexican part realised at about 
| 6d per lb over July rates. 

Orner Drysattery Goops.—The speculative demand for 
turmeric has not fallen off, and prices have gradually advanced ; 
14s to 148 3d paid for Bengaltoarrive. 2,766 bags by auction were 
only partly sold at relatively lower rates, viz., 12s 3d to 12s 6d. 
Gambier is higher, 17s 9d to 18s being paid for arrival. The cutch 
offered by auction yesterday was taken in partly at 34s for fine 
slabs. Good quality has sold at 29s. Safflower firm. China galls 

| are in demand, and 63s 6d to 64s 6d paid in public sale. To arrive, 
| business at 61s 6d to 62s 6d per ewt. 363 chests lac dye partly sold 
| at 4d per lb for old import. 13,980 packages myrabolanes only partly 
sold, including Bombay at 10s 6d per cwt. 

| Suettac.—A large business has been done, and yesterday’s 
| quotations showed a further rise of 15s to 20s for the week, inclu- 
ding D C and other fine orange at 61 15s to 71; second orange at 
\5l10s to 5d 15s; A C garnet at 41 10s to 4112s; and fine button 
at 7l per cwt. 

Hipes.—At the public sales of East India full rates were gene- 

‘rally obtained, and China went at an advance of }d to }d per lb. 
| 104,757 hides rather more than half found buyers. 
Mztats.—There has not been so much excitement in these mar- 
| kets as last week, and prices have been irregular. The tone is now 
isteady. A good business has been done in foreign tin. This 
‘morning Straits and Australian quoted 921 10s to 931 10s, according 
to conditions. English ingots, 961 to 971. Silesian spelter has ad- 
‘vanced to 19l,and is now active. 140 tons sheet zinc, rolled at 
|the London Mills, sold by auction yesterday at 221 12s 6d, against 
|22/ 58 on the 9th inst. British lead is higher, and the market 
‘firm. Further sales of quicksilver at the recent advance, which 
jhas been rather under the importer’s price. The markets for 
finished iron have still an improving tendency. Scotch pig has 
fuctuated, the price at one time being as low as 52s 9%, 
American demand having abated. To-day the market is firmer 
jat 55s 3d cash. Shipments last week, 23,330. tons, against ‘4 
|tons in 1878. Imported copper was higher in the early part of the 
| week, but Chili has since receded in price. G.o.b., 661 to 661 10s, and 
(10s to 20s more for delivery. Charters in last three weeks, 2,100 
tons, chiefly for the United Kingdom. L 

Jutz.—A firm market, and a large business for arrival at full 
\tates, to 5s advance. Good marks sold up to 161 for London and 
|Dundee. Various parcels in dock have found buyers, and 1,901 
| bales by auction went with spirit at 131 10s to 181 15s per ton. 

Mania Hemp.—Some further advance has been paid, and the 
‘market is very firm, with more demand for arrival. Latest 
\Sales at 301 10s to 311 for fair current — These quotations 
pa. 103 to 20s above last Friday’s. There is some speculative 
| demand. 
| O:Ls.—The speculative feeling does not affect seed oils. English 
brown rape quiet at 291 15s; last two months, 301; January to 
April, 301 15s to 311; English refined on the spot, 311 15s. Linseed 
8 firmer, with a steady business. This morning’s quotations are 
48 follows, viz., 281 53 on the spot ; 281 nexttwo months delivery ; 
‘and 281 5s January to April next year. Palm follows the 
Liverpool market, and is again higher. Fine Lagos, 361 10s to 371. 
A large business has been done in cocoa-nut to arrive at higher 
tates than current last week ; latterly, including Ceylon, at 36! to 
361 103 ; Cochin, 391. Olive rather more in demand. Pale seal 
frm. Other common fish oils inactive. Crude sperm dull, and 
Rominally 53! per tun. 

INSEED.—A strong market, with higher rates. Several cargoes 

}of Azoy shipping have sold, including two or three for United 
dom, equal to 53s. Calcutta has advanced. Sales at 54s 6d 
/&xship. To arrive, vid Cape, latest transactions are at 54s 3d to 
| 948 6d per quarter, August to October shipments. ; 

|, PETROLEUM Orn.—At one time this week prices fell id to id 
| from the highest attained last week. The market is still irregular. 
four months, 7754 to 






















|| On the spot. 73d ; for delivery in the ner 
| Tid per gallon. 
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Spirits TuRPENTINE.—Prices have run up about 2s. American 
quoted 26s 3d; next two months, 26s 6d; January to April, 27s | 
per cwt. 

TaLttow.—The market is still advancing, as Russian will pro-| 
bably be scarce this season, and Australian has sold at rather’ 
rates since last Friday’s sales. Old Petersburg, 408; new quoted. 
to 44s 6d per cwt, October to November. 

Tosacco.—There has been little done during the week for home | 
trade purposes. Only light descriptions have been sought after, | 
and brought full prices. For export there has been an active! 
demand, and fair sales have been effected. 


Substitutes have also | 
been in request at slightly enhanced prices. 





POSTSCRIPT. Fripay Evenina. 

Tea.—Common Congou 1s 4d to 1s 1d per Ib paid. 

Suear.—This market shows less animation to-day. 677 bags | 
jaggery and 54 baskets 463 bags native Penang by auction, had 
to be withdrawn. West India went at previous rates. Sales 546 | 
casks, making 2,201 casks for the week. Barbadoes, by auction, | 
21s to 25s. Crystalised Demerara, 26s 6d to 28s 6d. A cargo of | 
St Lucia sold at 21s 6d for the United Kingdom. 

Corrrr.—112 casks 24 barrels 101 bags plantation Ceylon sold | 
steadily at yesterday's quotations. 242 bags East India at 96s to | 
103s; and rather bold to good, 105s 6d to 113s. 1 cask 34 barrels | 
Jamaica withdrawn. 102 half-bales Mocha part sold at 100s for | 
mixed short berry. 365 bags African at 52s to 54s 6d. 2,800, 
bags foreign chiefly sold. Honduras, pale to good grey, 82s 6d to | 
91s. Porto Rico, 90s to 96s. Guatimala, 71s to 82s. 

Ricr.—A floating cargo of 1,230 tons Bassein, off the coast, sold | 
at 9s 10d per ewt, open charter. 

SALTPETRE again higher. On the spot, 21s; and to arrive, 21s | 
to 21s 6d per ewt paid. 

SHELLAC.—The highest point reached to-day,with a large Jemand, 
A C garnet, 95s to 98s. Fine orange, 71 5s. 

Jute.—Further large sales made, including 20,000 bales to 
arrive, up to 161 2s 6d. 

Metats.—Copper and tin quiet. Spelter dearer. 
to 191 5s. Scotch pig iron, 551 to 551 3s per ton cash. 

O1Ls.—34 puncheons 155 casks Cochin cocoa-nut by auction 
withdrawn. 293 puncheons, Xc., part sold at 361 5s to 37115s. A 
few parcels seal sold at 251 to 281 per tun. 

TaLLow.—Australian advanced 3s to 5s, and 1,741 casks by | 
auction all sold. Fine mutton, 40s 3d to 40s 6d; fine beef up to 
39s 6d. Town tallow 3s dearer, viz., 39s. 


} 
' 
' 


i 
j 
' 


Silesian, 191 | 


ADDITIONAL NOTICES. 

Dry Frvuir.—The market for currants has been excited all the 
week, and a very extensive business has been done afloat and spot | 
at enhanced rates. The London deliveries are larger. The reports | 
from Greece concerning the French demand are of a character to 
lead to the supposition that extensive takings for distilling are at | 
hand. Business in Greece for France has been very large at | 
higher prices. Valencias have been readily taken all the week | 
privately, and at auction at higher prices by 3s on last week's 
quotations for ordinary, and 5s on selected. The trade have bought | 
freely, and are clearing as Lought. Sultanas and muscatels are 
both dearer. 

Si1x.—The public sales have just concluded. At the commence- 
ment prices were much depressed, but towards the close a better 
feeling prevailed, and prices were higher. A great deal of silk | 
announced “ without reserve” was withdrawn, as holders did not! 
feel inclined to force sales in a duil market. | 

LeatHer.—There has been a good demand for most descriptions | 
of leather during the last week, and prices in many instances rule | 
higher. The supply of fresh goods is not equal to the demand. | 

CuEemicaLs.—Messrs J. Berger Spence and Co.’s weekly report | 
states :—“ Business has progressed more steadily during the week | 
than was the case last. The struggle between manufacturers and | 
buyers has for the present resulted in victory for the former, as | 
most articles have advanced in value, and as the week closes are | 
characterised by considerable firmness. The demand is somewhat | 
improved, particularly that for export. 

Metats.—A great deal of business has been transacted again | 
this week. Copper has ruled strong, and Chili bars have been in | 
request at advancing prices until yesterday, when a slight reaction 
oceurred. Other kinds are firm, and in steady demand. Both ores | 
and regulus have been in request, and up to 13s 3d and 138 9d per 
unit respectively paid. Iron fell again in price, Scotch pig early in | 
the week touching 52s 3d, but quickly recovered to about 55s. Tin | 
has been largely realised, but the market shows great strength. | 
Lead is dearer by 5s a ton. Spelter steady ; and tin plates 1s to 2s a | 
box advance. 

METROPOLITAN CATTLE MARKET. 

Monpay, October 20.—The total imports of foreign stock into | 
the port of London last week amounted to 21,279 head. In the | 
corresponding period of last year we received 18,946; in 1877, | 
19,340; in 1876, 20,039; in 1875, 18,499; and in 1874, 9,900. At} 
Liverpool the arrivals from American and Canadian ports were | 
confined to 874 cattle, and 1,214 sheep. 

The cattle trade was much in the same condition. Supplies 
were ample for requirements. The arrivals of English beasts 
were on a fair scale, and there was a liberal display of Irish stock, 
but not much from Scotland. As usual, the quantity and condition 
left plenty of room for improvement. There was no feature in 
the market. Business throughout was quiet, and no particular 
change occurred in prices. The best Scots and crosses sold at 
5s 4d; but much good stock went for 5s per Slbs. From the Mid- 
land and home counties we received about 2,000; from Scoland 64 ; 
and from Ireland about 1,000 head. On the foreign side of the 
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market were about 300 American, besides a few Danish and STATEMENT 
Spanish. There was a quiet trade on former terms. The sheep Of Imports, Exports, and Home Consumption of the following articles 
pens were fairly well-filled. The demand was hardly so good, but 42 weeks ending - oa, vA, showing the Stock on (ct, 18 ee 
values remained about the same. The best Downs and half-breds with the corresponding period of 1878. * Compared | 
sold at 6s 6d to 6s 8d per 8 lbs. cae and an pty ee but | FOR THE PORT OF LONDON, 
steady. At Deptford a came a err ae | *,* Of “sexe articles duty free the deliveries for Exportation are inelndea 
" Oct. 22, 1877. | Oct. 21, 1878. Oct. 20, 1879. | the hea.. ..ome Consumption. Under 
ee» 4,160) 220.0000 4,170 ss te 
Sheep 7690 |... 10280 ......... 123650 | EAST AND WEST INDIA PRODUCE, & 
Calves 70 ys eee 400 | SUGAR . 
Pigs ae 30 ge ee 20 * —_ 5 
; ae tn | Iuvonrzn. | D PS ng 
ay ) ED. | 
METROPOLITAN MEAT MARKET. ; | | ee | Stock, 
Ocrorer 20.—With a large supply and mild weather trade this 1879. 1878. | 1879. |; 1878, b 1879.) aga 
morning was very bad at the following prices :— | | const ti 1 te tome, | Sem 
| Pe s whe the carcase. a2 s a} West India..... Seadonwetal | 13 4,896 100,834, 107,188 92,670 = Tie 
| Inferior beef 2 6403 4} Prime mutton ............ . 4 0805 4! Mauritius penne, tpeansinloeee 4,122 3,047 3,121, 6,052) 2.479) 1955 
Middling ditto BG & OF GOB siccsccecnsvcccvcccccsssecn BQ BO BAIR cceses. werseeernns — —_ 4,384 = 6,301, Lars 
Prime ditto ve O20 | Rare BOUT nse cccees0---. 8 6 3 6, - cy seeeeeeeaeeneeeeeenes 847 nase pe 956 235 7 
Inferior muttor 3 0 BS. BF Geld GIO i. vcccicesteccess. 3 GT 4 0) Madras soocesecooens reesecens 4.983 893) - 5,406 1,019 
Middling ditto $8 4 0| SOOREOS encom eee ‘onal sn 6,352 15,558) 6829 gis 
, - : ST alia 4,263) ane 4,087 4,598 1,658 2.163 | 
' sad Manila, Java, &.......... 14,681 051 9,241 17,688 fl 
POTATO MARKET. ; Eonar! 3,417 6,720 5,701 15.485 : = 
Sovrnwark, October 20.—During the past and previous week | Cuba......... — 1,399 = 4,673 1,915 1100)" 
the arrivals from abroad have been considerable and the demand | — ose aon ae oan Hem = 4,566 
has been active, still there have been more than sufficient to meet | Beet oo eceeceeees 75,624, 53,108 79,985 66,617 547, un 
all requirements. The following are this day’s quotations :— ——_—$ ——_ —— ——_|—_ 
ae 5. at sd s dal Total ...........0.+-/ 270,489, 209,055 241,147, 247,201) 74,768 57,386 
German reds 4 6to6 0| Belgian Kidneys ............ 5 0 5 3 7 ——— 
German whites ... 4 0 § 3 French Chardons............75 0 80 0 MOLASSES. 
German Early Ros: 4 6 5 O| | : ; . . ate ET Gee 
TT IMPORTED. | Home Consump. Stocr 
ot tons. | tons. | tons. | oad tons. | ion 
Cc b ct G asefi tc. West India..............4... 4,650 4990 4,640 2,693 S181] gig 
| e Foreign .......e0eceeseseees: 1,732 159 = s-1,871 4245 1655's 
Tuxspay, October 21. I cccesipecetcen 6382) 5149 6511} 3117} 4 349 
| BANKRUPTS. MELADO ............ Se ee = 
T. E. B. Broadbent, Thistle grove, West Brompton. RUM 
| James Fenton, Duke street, Little Britain, tailor. Se ae es ea ’ ct ha 


ae rs ; ie * is c Exportep& Dr-| 
Joseph Osborne Nicholls, John Lilly, and George Samuel Bunyon, Imporrep. |LIVERED 10 iene een 8 


Hind court, Fleet street, and Mitcham, Surrey, varnish manu- ecsnsemgstpe- underneath chentiendeettnanigieananaiaaeamiaE 























facturers. 1879. 1878. | 1879. | 1878. | 1879. ; 1878. | 1879. ) I 
Ann Higgins, Torquay, widow. r on ee 
ee oe . als. yais. | gals. Is. Is. Ss. : 

Anne Humphries, Exeter, widow. West India.. 2,687,530 2,796,440 1.010.655 47,880 1,526,850 1,55,29012,foatodtn 
Alexander Jackman, Exeter, tailor’s workman. East India... 259,910 240,165, 236,340 356,175) 108,990 169,116} 202,940 295,355 
William Roberts, Blundell Sands, near Liverpool, late managing Foreign ...... 51,885, ere eee 15,975, 37,395) 276,545 Sits 
director of a limited company. Vatted ....../1,197,000 1,330,110) 730,980; 772,920) 233,450 402,480) 412,19) ex 
John Scott, North Shields, master mariner. i——'—_—__- ——_—— | — 
Thomas Shiel, Middlesborough, shipbroker. Total ... 4,216,375 4,415,360 2,030,985 2,190,870)1,985,265 1,962,315 3,384,315 391999) 


William Smart, Bexley Heath, Kent, builder. COCOA. 
SCOTCH SEQUESTRATIONS. : ; _—\ 
| James Ferguson, Rothesay, grocer. | ImPorRTED. Exportep. |Home Cua! Stock. 


rg . sft 
John Craig, Glasgow, grocer. | ewts. | ewts. | cwts. | cwts. | ewts. | ewts. | ewts. ewts. 











Thomas Davidson, Leith, wool merchant. B. Plntation| 129,833 100,668 31,227, 10,790, 64,807, 82,499) 42,031) 232) 
James Middleton, Glasgow, eating-house keeper. Foreign....... | 39,616, 14897 20,651, 14,369 9,361, 5,372) 11,156 378 
Alexander Green, Edinburgh, tailor. Total ... 169,449 115,565 51878 25,159 74,168 87,871) 53,187, 26,94 
Duncan M‘Phee, Glasgow, wine merchant. SS ee ee ee SS 
William Rutherglen Finnie and John Finnie, Edinburgh, brush : COFFEE. » ee 
makers. , tons. | tons. | tons. | tons. | tons. | tons, | ar -, 
Robert Henderson Muirhead and William Peddie, jun., Helens- | West India.| 4,144) 3,327; 3,090, 2,260 (1,061 
Fe eae DON ety es er ee ee 8677 8880) 6051) | 488 
vurgh, house painters. East India.| 8159! 7/843 3,668 2.673 4,009) 4,187) 2401) 3086 
James Aitken, Haddington, plasterer. Mocha ...... | 855) 835 SH 350) 468) 541) 412} 514 
| George Aitkenhead, Glasgow, general storekeeper. Brazil... “35 9,429} 8,676; 8,431; 6,265 552; 1,895 — a 
George Reid, Loanhead, Midlothian, grocer. Other Frgn. 9,442) 6,169 5,466, 2,978 184) 3, eon 
i la a Total ...| 63,119} 48,185, 40,289) 27,506 a 15,92 
THE GAZETTE OF LAST NIGHT. awe | | 18,450) 30610 



































BANKRUPTS. PEPPER. ee 
William Digby Wentworth, 6 Charles street, Grosvenor square. tons. | tons. | tons. | toms. | tons. | tons. | tons. | toms 
Alfrel Trotman, St Martin’s Tavern, 35 Pratt street, Camden a anal ‘oor 6500) od et 1020 t3st in 

| ‘Town, licensed victuwaller, 0 -_( (“ww (a —— PO tn oe | 

> kgs. | pkys. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | PAR 
James Shearer, 37 Gutter lane, warehouseman. NUTMEGS.| F 2366 , 3,563 _ — , 2.859 F 2,674 enna 2,008 
William Amery, the younger, Courtenay street, Newton Abt CAS. LIG...| 18,102; 40,683 25,299, 31,194, 65,749) 698i 
aim enay street, Newton Abbot, | CINNAM'N| 11957; 12515 12)589) 13,201, 740887885 
Elizabeth Barter, Axbridge, Somerset, spinster | b | bags bags. | bags. 
olza a ge, , ster. ags. | bags. | bags. | bags. | bags. | bags. 
Wi'liam Thomas, Lodge lane, Liverpool, joiner and builder. PIMENTO..| 16,849; 19,206... ise 2 19,799, 2472 1628 
Caleb Edmonds, the Ivo Castle Bre rery, Blaenav 
sade = eee rewery, Blaenavon, Monmouth, RAW MATERIALS, DYESTUFFS, & 
7 ; seme iacereees rene, | ee 
| William Hutchinson, ‘Folly Hall Chemical Works, Deadwaters, | oogu ayy, | ro aga| roRg| Herons | Perons. | serons. | serons| #erSag 4g 
Huddersfield, York, trading as William Hutchinson and Co,, ~ ‘| ehests. | chests. | chests. | chests. | chests. | chests. chests, | chee 
manufacturing chemist. LAC rl 2,960) 2,569). es 2; _ al tons. 
John Parvin Garnett, 48 South parade, Bradford, York, commission tons. | tons. | tons. | tons. | tons. | tons. 1 5,071 
= i a ee 
Edward William Gough, Park street, Walsall, saddler. et a ee o 
SCOTCH SEQUESTRATIONS. somneneneaigs ries ests. | chests. | chests 
James Pyle, 22 Robertson street, Glasgow, coppersmith and brass- East India. et wor ae one on s02 12,608 1a 
’ founder. serons. | serons. | serons. | serons. | serons. | SFOS. | serons,| 135 
Thomas Bell, Ballinshoe, Forfar, farmer. Spanish......| 5,823 5,457! -» | _ 4,907 __ 5,623 a = 
| William Chalmers and Son, Dundee, jute spinners and manufac- SALTPETRE. 
turers. ieneteritictianiaritneetin nice itera tons. 

} . . vi j tons. 
Benjamin Thomson and Son, Leith, engineers. — 7 rn a nS ao78 “a5 sai oe 
| William Kirk, Upper Skelmorlie, grocer. Nitrate 10,214, 8519) ... i: _ 12,831 _ sn 
John Murdoch, 128 Abbotsford place, Glasgow, clothier, wae i sao COTTON. 

Robert Duncan, Kilwhinlick, Bute, farmer. — ee bales. | bales. bales 758 
ame ited Shien 13 Airlie terrace, Pollokshields, near | E. India, &e 192,130 52,056 ee ri 301,000 
| Glasgow, clerk. ‘Livrpl, )- ; hay os 43,950 316, 
_ Robert O'Connor, in Glebe street, Glasgow, at No. 60 Hutcheson allen} ed rast ae oT 
stre Gils . ———— 
3 is 
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Se nama nents 
COM M E RCI AL TIME )S. mMephante’ een 2 E A : a . d sd Sugar (continued) sdeasd 
o ‘ » ’ Oo ‘ . . . . lie 
WEEKLY PRICE CURRENT. | Bruit—Currants,duty7ss ds d Provisions i perenp SF 298 maw ee Ber cene — - — 
.%, The prices in th «following list 7 re veoeeperewt $1 0 35 0 | Butter—Cork .pewt 0 @ 0 0 Pieces... " é 2 6 
vised on Friday, assisted by an OStIZZM woereeverrererere, BS 0 43 0 Friesland fresh, finest.120 0124 @ Bastard ... 18 6 21 6 
are a firm in each department. ¢ alt. Feteeonernaepreaen ae Jersey 90 0120 0 Treacle ...... ll 0 18 0 
emu BOM, Farpas Siveuree. Previngial <idbiiiaadacietes 0 : 2 0 Bacon singed—Waterfrd. 66 0 0 @ For export, free on board 
re Boot per ~ Panis Fie. Turkey. moat dtp a : . : idmeris k * e ° 64 ° Turkey loaves,6tol0lb 38 6 3% 6 | 
A - i OrkK 62 J she 3 O , 
st Vincent... eS O ve — ns » duty ¢8 per cwt. . Hamburg 56 0 6 @ —. 29 0 ; ° 
ashes ety ay ee a ee Hams, York C 5 5 
Pot, Canada lst’ ert. pe pewt 24 ; “0 0 Mu om ‘1 ae - 33 0 30 0 trich ee - y 0 ° 100 0 n cence ote - Holland 9 9 | : 
Pearl do O veeeee 35 0 iscate . 45 0140 0 | Lard — Waterford d x de a 6 mat 
one = ‘ Smyrna, red & Chesme 0 0 090 Limeric k bladde or soit 4 0 WO acacia td sls . ° > i 
Rough,best thirds.perton£5 5 0 0 SUIARA .00.50.recccccerees 36 0 48 0 Cork and Belfast ditto. 0 @ 0 0 — No.1 o 9 2 3 
lll nncistcepetnaaenilil 810 0 0 Eleme........ 00 00 Ferkin and keg, Irish.. 40 0 48 0 — Not? — 96¢R6 
} Flour ... 1 cerecustee = = . ——-* -Michael p ese. . : 0 0 American & Canadian.. 32 0 34 @ | French loaves, f.0.b 31 0 32 0 
Cocoa—duty 8 atencia. . 0 0 Pork—Amer.&Can.pr.bl65 0 0 0 tpetre— oy . 
Trinidad grey toord, ame 9 0103 9 Lishon & St Ubes, tchst. 0 0 © 0 | Beef—Amer.&Can. m4 te. 90 0115 0 owe erewt 19 0 21 0 
Mid. to finest..............104 uv 117 9 Palermo .......... perbox 6 0 6 6 | Cheese—Edam, new ...... 530 0 4 O English, aw % § 25 O 
comma ssiinknesicainigetiial - ; oe : 2: reagan z : * . a - ican, good to fine. = : 7 0 Nitrate of Soda 16 6 17 © 
mayaqguil ..........+ -opeegees a EP pndnundeiendcesisdsees rouda... eS 52 0 —M .o’P. per cw ; 
GMA .....---.--eeeeseeeeeees 104 6 114 0 | Plax—per ton. 2s £3 Gropere , 72 0 78 0 “ae Mentngl teouet 37 6 190 0 | 
QATACCAS.......--.eeeeeeeerseeee 115 0116 0 | Archangel,Crwn. Dundee 43 0 51 0 | Bice—Softyrain.perewt 9 3 9 9 Bombay do 105 0140 0 | 
Coffee—Duty 1} per Ib. dst Petersburg,12. head do 27 0 34 0 | Bengal, white ..............11 6 16 0 Tortoise, E.L,doperlbh 6 0 16 0 | 
Ceylon, plantatn. lw.mid.. 93 0 95 0 9-headdo 19 0 21 0 BE cnsctndinarinscie’ 90 W 6 Tallow —per cwt. xe 
ane ©, a 7 : = : Egyptian, —_ secke = : . — Siedisaniediniaee siewel : : 0 0 _ Pe aerebare. Ist YC. 44 6 0 0 | 
a, £ coe ie tee, Ee cons: 8 = IN Siccsheaillesnihamadiagnbacanlaiedl ( 0 0 ustralian mutton,fine 40 3 40 6 | 
_ ee — . = Gutta Percha—per Ib Ib 8 2 : ee pAmerican — . 6 = 3 Do beef do 399 6 00! 
ative, ¢ 3 e * eeece 0 ‘ ° arl......pe - 4 9 O yw. ° t 
| Fine MysOre .........-e0-v000 100 0128 0 | Hemp—duty free £s £3 io flour .. oss Tapioca L.flakep.Ib 0 if 9 4 
| Manila, fair Indan ......... 73 0 76 0 | St Petersbrg.clean.pton 24.16 2510 | Shellac—per cwt Pear] _perewt 22 6 28 6 | 
| Singapore, Bonthyne...... 68 0 75 0 Man la, roping sorts ...... 27 0 30 10 Orange, good to fine ...... 15 0155 0 Tar—Stockholm.per br! 16 6 0 0 | 
| Mocha, fair to good a - : 1 : _— ek aatsciniainbans = 2 > 0 Livery and native ..... 100 0110 0 Archangel 3000) 
| Jamaica, roo¢ ° ne a uate tiesseseseecencesecnnenseeses 0 19 0 Garnet A C 87 0 % O Tea—duty 6d per Ib / i 
| Low mid dling g to @ an 7 7 7 = bnens ieee dee - = 0 Button, sorts good to finel10 0140 0 Congou, common to fair. 1 0 1 4 
Costa Rica, good an e IA ciniecevineny .123 0 19 0 Low to medi Siligsda 02 6 edi 5 i 
@rdinary to fine ord. . a ; = 0 ites- -Ox & Cowprib s dad Stic ie en alae 80 0 '” 0 oa 9 ; ; 
Central American ......... 30 0 3B. A.and M.Vid.dry... 0 7 O 93 | Silk— Soushong c iostiae . Sek 
Good to fine ........ . 82 0104 0 Do & R. Grande, salted 06 539 7 Bengal—Surdah ...perlb 17 0 19 © iebaaee eeaaeeee te — ° - : - 
Brazil, Rio low superior.. a : 3 86 : aeet Bey, tae ; “2 a : 8 Cossimbuzar ...............14 0 18 0 Flowery Pekoe,fr.tofinst.. 1 1 3 5 ! 
ae 7 ry Ts ith ena caheaaal ( 73 Gonatea ..... 140 17 6 oO » Pek ¢ i 
Fair to good channel... 63 0 71 O | Drysalted Mauritius... 0 43 0 63 Jungypore »&Comercolly S.¢ 17 0 Canton’ coomted caper Sen 
Common to barely fair 56 9 65 0 Rio, dry Rio Grande ...... 0 7% 0 9 Hurripaal ...... a 1 0 11 O common to finest - 09 18) 
IGG, . -nnsartynisnsereneen 86 0 99 0 | West Coast hides............ 0 64 0 8} Radnagore 14 0 17 0 | Twanky,commontofine. 010 1 0 | 
IDs « ssncevexnssonsbaenwunbed ° ; > ; Cape, ——- npponeianieveiase : 3 ; st China—Tsatlee, Nos. 142 00 00 Hyson, common to fair.. 010 1 5 
lk eee al RR 0 2 5 on “a we? 6 Geed to finest 1 6 
‘Cotton per Ib. d d et et 04 05 No. 4and 5, &............ “44 6 16 6 _e Gieconcenus: to finest. 0 7 2 2 
weg Aey te gd. fair rt Hg es a bare eae ; it : ee resins oh - = : Imperial, com. to finest... 010 1 6 
estern dO dO .........-...06 . America Horse, nde. : zong-reeled ............... 12 Gunpowde 0 16 3 | 
Chemicals — sded Indigo—(last sale prices) I ee 3 sb 6 Good to finest 1 "4 ; 6 | 
Acid, citric............ perlb 2 0 00 Bengal mid.to fine violet 7 9 8 9 Re-reeled .................. 16 6 18 0 Indian Pekoe,inc.broken 1 4 3 0 | 
EEE inpuvonsotaciianentpaive 0404 Consuming mid.to fine 610 7 9 Japan—Low to fine ...... 7020 Orange 4o Snest... S848 
I. « cenonnnanipngnbenin 1s An& Low and ordinary...... 3 6 6 9 Patent Brutia ......... wine eae Congo. 2 3% $4 
INES. csenssesergsnssce 0 0} 0 1 Madras, Velore ............ 311 510 iat none 0 0 0O 0 Souchong Si. «4 
Alum, lump......... perton£6 0 6 26 ee 19 44 Italian—Raw,whiteNovi 0 0 0 0 Fannings, dust, &brokn 10 1 4 
| —— ae aad 6 Z é svueh. good Se fine ...... : ; : 0 ceane salaamaninat : 0 00 2 an, uncoloured 00 00 
uriate ......... per ton £. rd. to middling......... D her kinds ...... 0 00 ber — Timber and 
Sulphate ..................£18 15 19 0 India Rubber—per lb Organzines—Piedmont... 26 0 29 0 Mewn Wad.— Dantsic 
hole ene... per cwt = : : : _ — DR icentieondpethassaren : - ; : = —_. iecbiabeiaacdaneitiogesis > : 27 = Memelfir..perload 35 0 85 @ 
sangeteaiememebaiantt 0 en Tams do ..... maine 26 iga fir 46 0 6 @ 
Bleaching powder . 6 3 0 0 | Leather—per lb Spices-— -Pepper— Swedish fir .30 0 4 6 
Borax, English, refined... 36 0 0 0 Crop hides...... pees oll 186 Slack, Eastern..perlb 0 35 0 4 Canada red pine 60 0 75 0 | 
—, erystals ile 0 : ; . a z :o s ; : 1 : ee and Malabar... 0 4 0 4 —  yellowpine,Irg. 6 0110 0 
SE tnasbunehaameels per 3 2 nglish bu 3. 2 2 : ite : 0 5} 0 6) ~- a sml. 55 0 70 O 
Todine......... peroz 12 00 TP n'ont 23 «36 16 210 Pimento—Mid. and good. 0 43 9 5} Quebec oak ...... 8 0110 0 
vo. bichromate.. plb : >, : 0 woe butts. = = ; : 1 ; oan Ist Ceylon... 1 1 3 0 Baltic oak..................... 0 0 90 0 
SID <cnamaietextanainarens 7 Toe wee: nen 2 ND sectetemmiraniase em 3 1 Indian teake 170 0 200 0 | 
NE en 70° 00 Calf Skins...... 23 35 2 Ss. je 4 Do 3rd and 4th.. o.7 264 Wainscot logs 18 ft each. 0 06 120 0 
eee 610 O11 i  ebhes 0 7 1 6 2 6 | Cassia Lignea, unworked . 0 9 0 Deals & Sawn & Prepared Wood— 
m8 ..per —— 2 7 . do a 80 100 : = : : — es—Zanzibar ......... 1 My 1 8 San enETEnG stnd. £5 0 § O. 
-Acetos .. ver Lb 5 ( ressing Hides ............ IE sac veicmiveancicsonis 2 2 3 Swedish........ acu te 2 ws 
Sal-Ammoniac... ‘ ewt 44 0 6 0 Shaved SN ai Oll 1 6 Ginger—per ewt | a 18 42 
Seda, ash ...... per degree 0 13 0 O Horse Hides, English .. 0 9 1 1 Cochin, scraped ......... 50 0120 0 Finland 6090 
Bicarbonate ..perewt 9 6 O 0 fo eae — 60119 0 =, SO Seesesveees 35 0 52 0 Canada Ist pine 13 0 23 0 
Crystals, ex hip prton £310 31246 ips, English, per lb...... Sas 63'S TT 22 0 2 0 a 20 mM 6 
Sagar lead, white. at 3 6 «38 (0 Ym East inl... eanathi 09 20 African ‘ .23 0 24 0 — $d ee a 9 0 
Stele geen 3 6 3 0 Metals—British Copper 2 s £ s Jamaica, low and ord... 6 0 73 0 American spruce . 6 0 1110 
Sulphate Quinine— Cake and ingot..per ton 70 0 72 0 Do mid, to fine... 75 0204 0 Dantziec deck, cach 015 1 3 
r glish, in bottle.proz 12 3 0 0 Best selected ............ 72 : 73 10 a ve per lb 1 8 3 6 Stave = Baltic,pr.mille£110 0 175 0 
rene ee 120 00 Sheets .......... neue 78 0 utmegs, brown ...... 6.423 Quebec,perstandard do 55 0 6 0 
Sulphate, copper. ..pr ewt = 0 00 Chili, bars, g. 0. b. ...... 66 0 66 10 Spirits Rum, duty 10s eles gal, Necuien, 9 per mille : 33 O 24 6 
SD ait. co ax thks aheuaacal 6 18 0 Australian, Wallaroo... 73 0 74 0 Jamaica, per gal. bond, Tobaccouty3perlb s d s d 
Vermillion, English...p Ib 3 10 3 0 do Burra ...... 71 0 72 0 30 to 35 O. P me wee Se Maryland, per lb, bond... 0 6 O 9 | 
per ton. Iron, per ton 2s 2s Fine marks 40 46 Virginia leaf ; 0 4901 
Wallsend, best............... = 0 18 6 Bars, &c., British ...... 60 615 Demerara. gd.to fine prt BYe.24 —_ stript - 09S Oh 
ees West Hartley... 3 00 a Ee 7: 7 5 — = Island...... — ; 5 : : Kentucky leaf ~_@4.10 
Cochineal—— Hoops chtthinedigeaecs ae: ae 2.1. & Mauritius — 2 : _ stript 0 55 0 9 
Teneriffe silvers.....prlb 2 7 210 | Ee | Foreig mm ——— a Negrohead . duty 410 11 2 6 
ke ee oe 26 31 Bars, W CES 2. a 6 5 610 Brandy, duty 10s 5d per gal. ee ,dutyZ/6prib 0 54 2 2 
rTugs— Re ee io (1878 ... 9 8 910 avana... . ff 18,6 
Aloes, East India..percwtl100 0 190 0 Praretialh ..........c-ceroransses 90 910 Vintage of 1877 ..+.0000e 10 0 10 2 — cigarsbndduty5v6 8 0 35 8 
Cape, good to fine ...... 47 0 50 0 Scotch pig, cash ... Sty Ist brand 4 1875......... 1010 11 0 | Turpentine—per cwt. 
Anniseed, China, Star...... 95 0100 0 Lead—English pig, p ton£l7 G 17 5 inbhds | 1874......... 090 00 American spirits 26 8 2% 6 
Balsam, Peru ...... perrlb 70 0 0 Spanish pig ............... 17 0.0 0  RBRFB svccceses 1l 6 11 8 | Wool—English—per pack 
ee eer 1 9 2 6 | Quicksilver......per bottle 810 9 © | Cornspirits,pf,dutypaid 11 8 li 9 _Of 240 lbs 
Bark, Calisaya............... oe oe Spelter, com. Silesian p: tn. 19 0 1910 Spirits, f.o.b. Exportation 17 1 9 Fleeces 8S. Down hoggs£11 0 12 0 
Camphor, China...perewt 92 6 95 0 | Tix, English, ingots ...... 96 0 97 0 | Malt spirits, duty paid...12 6 4 6 Half-bred hoggs 1010 11 0 
oe Malabar, gd. ; 0 10 6 Baaca ar ore eee - 0 os : os a me OR: rao 2 _ fleeces 0” 0 ll O 
ntharides ... rlb18 46 Sixaits ............ vhnipeeee 3 0 , igar—per © S.Dwn.ewes&wthrs. 1110 i3 6 
tor oil, seconds pec cade 04 0 4 Australian..................93 0 94 0 | British W. India, refining 19 0 23 0 Leicester do 910 10 5 
Ipecacuanha, goodtefine 4 6 4 9 | Tin plates, per box s ds da Crystalised ... 25 0 2 0 Sorts—Cthng,, - kick. 13 10 14 10 
SY. ieapeilpalnan aac oll 10 Charcoal, IC ............ 27 0 29 (0 Foreign Muscov., grocery 23 0 2 6 Prime........ .1210 1310 
Musk, fine Tonquin...poz 55 0 62 0 Coke, IC ........ .. & 6 2B 0 Refining 18 6 23 0 ree 1110 i216 
Cassia, ee _perlb 43 44 Molasses—per cwt. Mauritius,grny, & erystisd 23 0 28 6 Super.. ll 0 12 0 
Se 00 00 British West India......... 8 6 10 6 Syrups,low to good yellow 21 0 23 6 Combing. —Wetr.mat 1410 15 10 
=. , Turkey fine... 18 0 19 6 Oils—Fish— £s# 5s Low to fine brow n...... 17 € 2 6 Prime -- 12 0 1210 
Rhubarb »Chinafawtogd. 1 3 3 0 Sperm ............ pertun53 0 0 0 Bengal, lw to fineGurpat. 21 0 24 6 Common il 6 1110 
Senna, Tinnevelly good... 0 54 010 Southern, NS ee 23 0 0 0 Low te good brown 16 0 20 6 Hog matching 310 4 0 
Other E. T. low to go od 02 09 Seal, pale ......... oe 20 00 We mn apne 20 0 2 0 Prime matching... 12 0 12 10 
e stuffs, &c.— ES RE 20 00 .ow to good brown ...16 0 20 0 Common nica we )akee 
Galls, China .. perewt 58 0 60 0 Olive—Gioja.............00.++ 00 00 Madras, native... oe 0 0 0 Celonial—per Ib Se ae 
Safflow er, Bengal ......... 60 0155 0 Baile... .........c-0ceesseeee 00 00 Jaggery eeseees 16 6 6 Sydneyand Port Philip Average. 
Turmeric, Bengal ......... 13 6.18 8 Mogadore ...... eel 00 0 0 | Manila, clayed...............19 0 19 6 —Fleece andlamb... 1 4 1 9 
Gambier, block... 17 9 17 103 } Seeds, Linseed......per ton 33 5 28 10 Unclayed 160 17 0 Scoured, Xe. >» aoe. 38 
tch, good to fine ......... 27 0 32 0 Rape, refined English... 3115 0 0 Siam and China iow to Unwashed ae Se 
ds 2915 30 0 good white 23 0 25 0 Loeks and piece G2 - 2 & 
ye— Brown, Englis a ceadeaes ; 4 tesevee & = © L and pi ces é ; 
Good fine marks.. prib 05 09 I I an, ence eid 2.0.9 °o Low to fine yellow......20 0 22 6 Adelaide-Fleece &lmb. 1 2 1 6 
Low aud nativ 6h 6 Coe t Ceylon .. 36 0 3710 Low to fine brown ...... 16 0 20 6 Scoured, &e............. 12 1 8 
Se erg £ i £ “ Pale GLages), ee 96 0 87 O | Java, grey and white.....21 C :6 06 Unwashed 06 OW 
Bradil ........... perton 12 6 40 0 | Lard English ............... 3910 4 0 Brown and yellow ......17 0 24 0 Locksand pieces... 0 9 1 2 
* ROAR Ae 18 0 23 0 Petroleum : .per gal. 0 7400 Cuba, clayed, Nos. 12a14 25 0 2 6 V.D.Ld-Fleece&élamb 1 | l 6 i 
Fustic, Jamaica... 515 6 5 | OilGakes,Lnsd,Engptn. 915 10 0 Do do l0all 23 6 24 6 Seoured, &c. a2 823i 
eeu 8 60 810 Foreign vessereee 910 9128 Do afloat U. K. 12...... 2% 6 2 0 Unwashed............... 9 3 910 
Lima Wood... 1210 (0 0 | OilSeedsa— — s4ead Do Centrifagal 12...... 26 6 27 0 } Locks and pieces 69 11 
ood,Campeachy .. y 0 9 10 Linseed, BlackSeapqr.55 0 96 0 Brazil, brown ............... 17 @ 2 0 Cape G. H. Fleece lamb 0 16 i 2 
Honduras a 710 00 Bombay ee 57 0 0 8 Yellow ... p 0060 6980 Scoured, &e............. 1 2 1 6 
Tl o-<estesitacaecs 6 0 Cette. ...nccneccceeeeee 54 6 55 0 aypta..goed to Sinscrys 27 0 2 0 Unwashed.............- @ 6 @ 8 
6 5 Rapeseed ,Ferozepore.. 47 9 9 0 rups . 18 0 20 0 | Wax—Bees......per cwt.. “ . Z ; 
1010 14 O alcutta, R.A. 3% 4880 «0 Q Seet—Foench Crystal .- 2 0 31 O E. lL. Whice .. eseecesce 
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or - Eide 
RAILWAYS RAILWAYS. RAILWAYS, 
. . cz 8 s, &c.—Continued. _ DEBENTURE s 
OrprxarYy SHARES aND STocks. Pasyeaancs Susss & a 
iaiceaie eeu ’ = 

le \g¢ | Anuth- 3; 2. 

Antho- | | ‘rea, | £2 | sine ee | reed Gig] mai | 

rised 71S Name. ) oh Iseue. | = ‘2 ? a” nm fy . Sx | 

Issue. (= F a" | 2 | A al — | — cas —— | 

— - ee 7 cand] Stk 100 ‘Furness 8 %......-c.cccceoeceeees 188 | 2,715,296] Stk 100 |Caledonian ... oo 
20,0001 Stk 109 Bedford & Northampton, Def Lat ae aoa = se Do 44 % Per tual .........,100 | 440,223] Stk 100 (Cornwall, guarantecd. a i 
; 2000" Stk 100 _Do Preferred a 4,000) 10 | all Do New 5 % Redeemable...| 10} | 206,000) Stk 100 (Cornwall Minerals 5% if 

| 10,257,106 Stk 100 Caledonian, Consolidated ../100 | 35,0001 10 all | Do 4} % ... | 10f | =: 465, 5001, Stk 100 — London... 8 ap 

2,58 (1261 Stk 100 De New Ord. Def. No. 1 { 3 j 5 O41 =9Q) Stk 100 Great E: astern, Con. 4% ., Prf. 99 } 88,4108 Stk 100 } po pla 5 % p 

278.6661 Stk 100 Dodo No.2 oe ‘ porybent Stk100 | Do5 % 1876... Sichidesaeaaie 400,0001 Stk 100 | De DUO sreiaiinaae ea 6% 7 
459,147 Stk 100 Cambrian (Inland) 3 5,855,000 Stk 10) ‘Great Northern, 4 % Pref...|114 400,0001) Stk'100 | Do 1875 0..." 6 4 5 

28,773' 20 all Cornwall tone at 2,497,6801) Stk 100 | Do do, 1876 ..............00000 113 1,061, 1311 Stk 100 [Furness ... consi & 104 | 

3.750100 all ¢ oe Mineral 9 ¥ 1,400,001] Stk'100 | Do do 1877 .............+. — 3,422,675! Stk 100 }Great Eastern etsceendes 4 & 107’ | 
1,400,000!) Stk 100 East London (Consolidated).| 19 |... 80 | Do4% Convertible .........| 1,510,0001 Stk/100 | Do A..." 5% 1» 

100,000! Stk 100 Eas st Norfolk ~-dae 482,0501| Stk 100 Great N. of Scotland 44 % A. '102 2,884,888! Stk 100 Do B 1867 redeemable 5% 125 
2,642,0001 Stk 100 Furness, Con. Ord. Stock . | | 393.6391] Stk 100 | Do do 44 % B cescesceseeeene-. 97 488,2161, Stk/100 | Do .. seven BY 
4,987,710; Stk 100 ‘Glasgow & 8.-West.Ord.Con) Ee |. ooo] stki10o \Great Western, Consolidated | 687,706 Stk 100 | Do East Anglian” 4 % 105 | 

10,500,094. Stk 10) Great peaeen, Coane | a ee ’ Preference 5 % .........-.. 125 Laon eoa ne +4 eens North of Scotland 42% 104 | 

884.0731 Stk 1) Great North of Scotlanc - | » ene >| SeL of > 0,09 3 nlasgow & St..W 
7.477.2721 Stk 100 Gt. Northern, Con. Orig - tie erry Stk 100 Ee =. ae 7,257,5951 Stk 100 (Great Northern —— ‘ vo 
Fi 9,275 Stk 100 Do A ¢ Arecivs.no no div. ) ato | 7 Re a ce te 8, 379, 4701 Stk 100 iGreat Western wink 
-s : 0 2751, Stk 100 Do B? until6 % is pair dBs jl4e | 541,9301 Stk 100 London, waa a & oem 113 918.9661 Stk'100 | cetera . 4 % 108 

: : : nals | Coast, 44 TE inna eve 44% 119 
‘387,700! Stk 100 Great Northern (Ireland) ..| ... | 121,6881| Stk 100 | Do do 4 %, 1660 ............... 102 | 3,804,313!) Stk'100 | Dow... 4% I 
4,980,840) Stk 100 Gt.Sth. & West. (Ireland) Org 2 | 600.723! Stk 100 Do do a sk 0 113 2,753,3021 Stk 100 | BD eros cessatipsins calcio 5 % 131 
18,169,745! Stk 100 Great Western, Con. Ord {1063 | o30t Sth 100 Do do 44 oe es 113 390.0331 Stk 100 Highland on ae 
1,470,270 Stk 100 Highland, Ord. Con. Capital..|10! 70 6711 Stk 100 | Do No.5 5 % ec eecta /126 5,703,7601 Stk'100 |Lancashire and York. 4 % 108} 
14,192,995! Stk 100 Lancashire & Yorkshire, Con. ize ’ ‘ vas ll Stk 100 | Do No. 6, 5 %. 7 leper '126 121,878! Stk, 100 {Llynvi and Ogmore...... 4 % 105 

11,9001, Stk 100 Llynvi &Ogmore(Llynvi Ord)... DL 310N Stk100 Do No.7,5 %, 1866 ......... 126 538.1701, Stk'100 [London and Blackwall, 44% 10 
153,020! Stk100 | Do (Ogmore Ordinary)... 1,027/8411 Stk 100 Do Consolidated Pref. 5 %(126 | 1,306,239! Stk 100 ILondon, Brighton, &e... 4 ote 
$,690,3801, Stk 100 Lond. Bright. & 8.C oast, Ord./151 "133,9391 Stk 100 I ondon, Chatham, & Dover| 3,713,141! Stk 100 | Do Perpetual...” 4% 118 
1,574,810!) 8tk'100 | Do Pf ¢ Df recive. no div.) }1), | 5,155,000 | "Arbitration 44°% ......... | 94 | 5,486,533. Stk 100 |London, Chat. &e. Arb, 4% 116 
1,527,320) Stk 100 Do Df ¢ until6 % is pd. Pf § {1238 | | 39,1201! Stk 100 ‘London & N. aan 4% .. 205 758,6741 Stk 100 | Do B........... - 4% 14 
393,395! Crt Do Cert. of Contin. Rights} <7 | —_— 000! Stk 100 i otadiem teil S.-Western 4k % ~\5 20,686,796 Stk 100 ‘London and N. - Western 4 % 100 

10,77 5. Stk 100 Lond. Chat. & Dover, Arb Stk.| 26% oo — Stk 100 Do do 5 9 ’ ws 1126 1,000,0001. Stk 100 | {London and S.-West. A 4 % 169) 
SRroRsT7t B30 ‘Landen & K-Western, Cannes | Nene Sie | eee ee 1033 | 4,916,0921 Stk 100 | DodoB ..... w= 4% 108) 
9,299,295! Stk 100 London & Sth.-Western. Con. _~ “ataaae 100 | 25 Lon Til &Sthend 43% Pf.1879) 81 215,9601, Stk 100 'London, Tilbury, ke. . -» 4% 108 

‘6 ¥KN Stk 100 London Til. & Southend, Con.| 4 | 1,000,000 Stk 100 Manchester, Shefileld and| 300,000], Stk 100 |Manch., Sheffield, &... 5 41% 
3,065,373 Stk 100 Man. Shef. &. Lincoln, Ord . / ad 000, Stk 100 M: Sineahe” % _ 19651109 5,763,359. Stk 100 a an 
1,228,000 Stk 109 Do Pfs Df recivs. no +e . a | 1,000,0001' Stk 100 | Do do 5 % convertible ...... 120 1,545,524 Stk 100 |Metropolitan.. 44104 
1,225,000, Stk 109 || Do Df ¢ antilé % is pd-Pf 5; Ss | 1,090,001, Stk 100 | Do do 5 % do 1874............ 1120 358,2631 Stk/100 Do .. 4% 17 | 
4,279,130) Stk 100 Me tropolitan, onsolidated..., 40 1590 0001 Stk 100 Do do 5 % do 1876... 119 1,210,0001 Stk 100 Metropolitan District... 6 % 154 

775008 Ck 100 | Do ERs Uk vecive, ao She. pi | eee Stk'100 |Metropolitan. 5%... 1126 | 14,397,197l Stk 100 Midland . sesssenenens OG | 

77,120 Stk 100 Do Df Cuntil6 % is pd.Pf 5/100 | 100,000! Stk'100 | Do New 5% 1126 | 1,843,615l Stk'100 ‘North British 7” 4% 105 | 
2000100 100 Cio New, 1878 omen, cee | oc - = emote 400,679 Stk 100 Do E.P. and DB. vm BSD | 
ee eee ae en bStJohn'ewa) | 250/000 Stk'100 | Do Iresdeemakle 5 5, 1872 126 7829551, Stk 100 | Do ......... e 4s S| 

0) 10 all etropolitan & I “4 a Cé+L » Perpetuz %,, 1874 .../22 US, 00) DUR SUV | BIO wee. s ce scccccosces ° 7 

Se Se mens Dae Cotienty ee | eee Metropolftan District, & % [120 | 11,492,916) Sti 100 wort fhe 

830,000. Stk 100 Monmouthshire | 10°545'5651) Stk 100 |} 0 Per. Pref./i2 1,138,11% Stk 0 » 4117 
3,860,750 Stk 100 North British, Ordinary _... ( om oe my = "Dosre ieraltag. 3 964,306 Stk 100 North London i 
2.422 485! Stk 109 Do Edinburgh & Glas. Ord. 27% 1.950.008 Stk 100 Do 4, EEN aa St 114 1, 826,071 Stk 100 North Staffordshire ow BNIB 

20,969,954 Stk 190 North- Eastern, . Yonsols 0 } "rot 176 7 V7 Doss 7éopt: ea co g3| 19} 175.3301 Stk 100 S. Eastern Perpetual oe $% .. 
1,975,0001 8tk 100 North London, (¢ onsolidated Th nae ‘iat ack = North a oe 4% No | 95 4,342.3201 Stk 100 Do do 1967.83... a 4B 
3,230,1401 Stk 100 Nth. Staffordshire, Con. Ord.) oO | 3, wt, S : ant . -— f eames “101 ——— | 

276,000 Stk 100 Rhymney ...... hi. a 2,422, 485] Stk 10), Do E.& G. Pre erence ...... 4 
58 340 Stk 1% Shropshi re Union ae 71 | eaanaael ane on - a A es ref., 1874 . 98 BritisH Possessions. 
Fro 2Q9] Ss ( Somerse ( wre s 1 6 | 3, ’ x Re | | EP Se Win ESO cncsccccoccccce _ r 
saat okie wand Do 128 | —'535,0001, Stk 100 N.-Eastern, Stock.&Drl,CLD,|136 100 all Atlantic & St Lawrne huis | 
ae Stk 100 ae ¢ Df recivs. no div, 142 | 2,000,001) Stk 100 | Do 5% Redeem., Jan. 1884) 105 309,900 100 (100 Do 6 % Ster. Mort. Bds, S406 | 
9°90 080! Stk 100. Do Df? untilé ® is pd P£5 (115 | 1,181,2501 Stk100 | Do Blyth & Tyne, © % wie. 102 147,300 100 100 | Do do 3rd Mort. Deben.’91 107 
“"an0.0001 100. 60 | Do 1876 ia ; 78 | 8092;0001, Stk 100 | Do New Pref. 76, 4 — 7,550,301 Stk, 100 |Bombay, Baroda, & Central, 
1,110,001 Stk 100 Taff Vale,“Stock”™ ay | 31 Dee., 82, 4 % in per.../105 | India, guaranteed 5 %... 12 | 
"25 0001 Stk 1 » W iterford & Central Ireland | 700,000 Stk 100 North London, 44% (Max 5%)j121 52,513 10 ‘all ‘Buffalo and Lake Huron...... { 8) 
OFA OE Stk 100 Whitby, Red.& Middlesbro.U. 20 971,0001 Stk 100 North Staffordshire,5 % ...\115 297,6001 100 100 | Dodo6 % Bonds 1st Mort. 
nie 5 He ae 360,0001, Stk 100 Do 44 %, 1878 .................- 1108 ae 100 100 | Do do 5} % do 2nd —- 16 
; : se 150,0001 Stk 100 Do 4 %, 1876 Ssislig Raseeicickeatel 1108 160,0001 Stk 100 Demerara ... see] 
PREFERENCE STOCKS AND SHARES, 213,0001' Stk 100 Rhymney, 6 %, 1864............ 143 115,0001 100 | all | Do 7 % perpetual pref.. eeveee z 
3,667,1641 Stk 100 Caledonian, 4% Consol. Guar, 103 85,0001 Stk 100 Some Seek is Sictaed, Bath Ext.| 83 2,255, 5201 Stk 100 Eastern Bengal, gua. 5% ....34 | 
"OOK OOO Stk 100 Do ( => A Guaranteed... 122 2,001,5001 Stk 100 |8S.-Eastern, Con. 44 % Pref.. ft 26,200, 0001 Stk 100 East Indian, ruaranteed 5 % 130 | 

250,000 Stk10 Do|/D!B do 122 2,640,8201 Stk 100 | Do do 5 % do ...... .-|127 416,0001, 100, all — & Nor. Aner,6% 15 1h 
On Ww Stk lie) ) i= ; a 29 Cee eee or TLGS, LEDU «nc ceececeee 
ao oat 100 ad =D Au = = Failure of full dividends in any given n half- year not 10,986,761 | sex'200 le. a. of Canada Con, Stk... 
2429102 Stk100 Do Be E do 122 | to be made good out of the profits of any subsequent "423,301 100 | all | De Eqn. Mort. Bas, letch 6%? 06 
20,001 Stk100 Do SSJG do 2g j half-year, 000] 500,0000'100 | all Do 2nd do... PP 
400.0001 Stk 100 Cornwall i % : lll 3,218,1491100 | all Do Ist Preference Stock. “| 3 
156,250 Stk 100 Glas. & S..Western, Guar. 5% Lixes Lrasep at Fixep RENTALs. wale’ $57 2088 me 7 =~ o- sage | Sah 
478,031 Stk 100 Gt. Eastern 4% Rt. Charge 104 7,166,9111 300 |all | Do 8rd do 
65,0001 Stk 100 Do 5 % Metropolitan Steck 128 | ai 2'686,2461 Stk 100 | Do 5 % Per. Deben. =u 
4,966,597) Stk 100 Do Consolidate d 4% 103 3 Ki Leasing ls & 19,306,0001 Stk 100 iG. Indian Pontnntit, GIT 
1,298,262? Stk 100 Great Northern, 5 % 128 = = Name. ; 1s - a | 20 |all Do New d05% . _ 
1,263,7001 Stk 100 Do 44 % Con. Non.-Con. Pf. 115 ei£ Companies. oh 20) 18 | Do New do5 % = 
7,610,878! Stk 100 Great We st rn, Rent-Chs urge ee Wee eee ems a 20 | 12 Do New do 5 % ..eesssseeener iis 

13,311,555 Stk 100 _ Do Consolidated Guar. 5 % 1283 | gtk 100 Birkenhead... LAN.W.&G.W105 | 299,159 203 all G. Western of Canada Shares t') 
1,404,952 Stk 100 Lancashire & Yorkshire, 4% 104 | Stk 100 Do 44 ’ Pref os el a ee 113 505,7581 140 | all ‘Do5% Pref.con tilldstJx.%) 94 

794,040 Stk 100 Do 6 153 Stk 100 Clydesd ale , guar: ranteed... Caledonian .. 2,425,4201100 | all | re 5 % Deben Je "90,106 
288.8751 Stk 100 Do 6 % (East La ane ashire ).. 15 Stk 100 Colcheste r, Stour Valley. Great Eastern) 85 1,000,0008 100 | all 6 % Bonds, payable 
1,955,860! Stk 100 Lon. B.&8.C. Cae 12s e Stk 100 Dundee, Perth, & Aber-} 485,0001 100 soo AN. Wet pam 8 2 
155,558? Stk 10 Lond.C.&4D.Sheerness Rt.-Ch, 114 deen Junction......... Caledonian ... 104 at 

| 15,100,4062 Stk 1% Lond. & N.W.,4%guaranteed 107 | gtx 100! Dodo Pref iE cupcaiemnrs ai 134,7001'100 | ‘all Inter.Brdg. ‘ba Mt.Ba LstSer a 

| 271,252 Stk 1% Lond. &S8.W.7%,late 3rd Shrs.173 | stk 100 Do do let Class Pref....| Do ............ eo 66,000,100 | all | Do 6 % do 2nd oO cores 

S2R,8281 Stk 100 Do (Portsmth. Perpet. Ans) | Stk 100 East Lincolnshire ef... 90,0001; Stk 100 IsiandPondSter. a 
872,001 Stk 100 Manchester, Sheff. & Lin. 6 % 147 } 6 %, = oes Gt. Northern../150 | | | Serip lea. to G. Trk rs 

475,494] Stk 100 Do Ist Prefe rence lll } Stk 100 Gt. Eastern, New markt. 100,0001' 100 ‘all Levis(Quebec)&Kene 

550-506! Stk 100 Do 44 % Preference me | Extension, 5 % Great Eastern) ... | 8,766,330) Stk 100 Madras, guaranteed 5 %....- q 

586,6081 Stk 100 Do 34 sneenee 78 | Stk 100 Gt, West. _Bristl.&Bxeter, 751, 20/15 | Dodod % 

ae | S| Doss : ens & St. Devon Co.'s 44 % AssociatedCos.\111 |  1,000,0001/ Stk/100 | Do do 43 % -s+v- 

Sm O001 Stk 190 | Do Irredeem. 5 % do | Stk 100 Hammersmith &City5}% G. West.& Met.| 500,001) Stk'100 | Do do 44%... - 

1297 426" Stlol00 Do Irredeem. 44 % do ......108 | stk'100 ‘London and Blackeeil” Great Eastern, 114 1,000,000 Stk 100 “MadrasIrrig.& 

230,000 Stk 100 Metropolitan Distriet,E aling | Stk100 Do 44 % ED eainchied i113 . | 50 | all Melbourn. & Hob. ~ 
ieee ti Exten. Rent Charge 44% 112 | gtk 100 [London and Greenwich. Sth.-Eastern..| 68 . {100 |all |” Do 6 % Bonds, payable’) ~~ 
$,067,2061 Stk 100 Midland, 4 % Con. Per. Rt.Ch.107 | gex109 | “Do do Prefemenng retaken 1125 100 | all | Do 5 % do 1805 wc) oF | 
aeeeaT7e Bk 100 | Do 4 » Guaranteed Pref.....100 | Stk 100 ‘Lowestoft, gua. 4 % ......'Great Eastern! ... 525,000,100 | all |Mid. of Can. 6% Star iiie Ba. 
2,444, 12 2m Stk 100 North British, Con. 4%, s im Stk'100 ae Cee a Bp 102,801) Stk'100 |Mont. & Chmp.7¥8 of Can. 105 

. 619,990 Stk 1 North-Eastern, Censol % 104 | Stk 100 ‘Mid Kent (Cray Line) ... Lon. Chat. &D) ei leased to Gr. Trae vart! a7 | 

4 1,830, 4221 Stk 100 Do Hull and Se lby ire 105 | ay all ‘Northern and East. 5 %.'Great Eastern, we 337,0001 100 | all ‘North. of Canada a% Bonds. J 

i 1,761,891 oes oo Do G. N. E. 4 % } 50 all | =a adoG% ... tare: aa 147/2001) . {100 Do 6 % Ist Prefer. oa 8 | 
i : 4501,COM Stk li*) Do Stock. : and Bait A A ° 5 % 128 | Stk'100 'N -Easte rn—H: artlepool. Nth- Eastern . 285,000! .. .. 1100 Do6 % 2nd de Nor ofGan, 96 
1,050,002 — = Do do B and O, 6 % ......... 150 Stk 100 North and South- West. “| 133, 2001) 100 | ... Nort. Ext. 6% 8 by s | 

3,1 48,2311 Stk = a West H: artlepoal 104 Junction ............... L&NWMENL,|175 44,440:'100 | all | Do 6% Im ro Lim. g-5 % (22 | 

58.500 20 all North Staffordshire “6 | Stk 100 |North British Gon. Lien!.................. j101 4,000,0001' Stk.160 Oude & Robi 5% 10 | 

| ots 000 20 M1 on esa (Read. Anns.) 264 | Stk 100 Nottingham & Grantham| 11,075,341, Stk 100 ‘Scinde, Punjaub,& age | 

res Stk 100 Tale hare enidated Graar. 44% 1115 | Railway and Canal... Gt. Northern..|04 22,110 20 5| Dodod % smanraniceds % 12 

», uf Vale, No “217 | 25 all !Preston and W yre........./LA&N.W.ALY,! 51 2,941,260) ae Sonos snseenene® 0 

| | Stk 100 'Roys < s as Ls | 0 4B % -nesrener* ’ 

| PREFERENCE SHARES AND Stocks, witn DrvIDENDSs | Stk'100 ‘Shr: ay Northern../150 Tyee 100 | all ‘St Law. &0t.6% Str lstMt Ba, 73 

: SS Prorits oa | |. 6 % Rent Chrg. Stk.(L.&N.W.&G.W 6,500,100 all Tas. MainLinel Demet py 4 

See eee aay | Stk 100 Victoria Statn. & Pimlico Gt. Westn. &.|215 DoFun Int.09 race, Rail, 

|} 3,579,935! Stk 100 Caledonian, 4% Pref. No.1 too Stk 100 | Bo 44 % ire lll 410,9001! Hoo | oii Tecan, er Ba. lst Mort. 31 

} 2,946,3421 Stk 100 | Do 4% do No.2 os 10 | all 'Wate rford, Dun garvon,| } | ofCan.6% areely 

enn Stk 100 ‘Bast London, 5 % lst Pref...’ 30 ter and Lismore Pref... |.....cccsvcesessssee 532,000 100 lanl Wenn 3, Bonds, c 

296,0008 Stk 100 |Furness,6 % 20.0.0. 0.0... 147 Stk 100 ‘Weymouth and Portland Gt. Wt.isiw) -. : 








Oct. 25, 1879.] 
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RAILWAYS. RAILWAYS. BRITISH MINES 
Forrren Rariwars. Foreign Ratiwar Opiieartrons. ato 
i EL = ' aol 
| | le lean — 3 c 
sutho- | sj . | \s i eem. ¢ ris & Paid. ! Name, losing 
rised 2 \5 Name. SE RR ae a Name. zs Issue. - | Prices, 
Toone. |e |G | | & Yrs) At. le | eemcesecinhieo PESTS 
2 ae — | ——|——_|__ oe 2,000 5. all Ass 5 
15,660 10 | all Alabama Gt. Southern, L., A 20 | 83 par lantwerp and Rotterdam 3 4 10,340 5 1 penis States 1 f, 4ap 
| _ 6 per cent. i | 37 par Bergslagernas ..................5 % .| 60 512; ... | 73§ |East Basset ............ ” 
156,600, 10 |all | Ditte BOGE ..0.00.0000: a 100 |. ‘Central Argentine, Sept. 1, 1984.6 % ‘102% 6,144 ... 2/146 East Caradon 2 3 
50,148, 10 all Antwerp and Rotterdam...... gs OE Nose \Charkof-Azof, guar. by Russias %| 88 6,000 ... |6/140|East Wheal Grenville. | “ 
90,000 20 all Bahia& San Francsco,L.,g.7 %| 23} ne} ace | ce ienerlagee- Krementechag ae 20) 8 1,906 ... | 490 East Lovell 2h 31 
42,40, 5 | all Belgian Eastern Junction...) ¢ 843 38 par Dutch-Indian, guaranteed 4% sa | 15,000 all Great Laxey, Limited | ] 18} 
35,000, 10 | all |Bolivar, Limited ............... 8 848] $8 ipar) Do 1860 0.0... ccs... 44%! 88 | 18,000 1 5/ Hingston Dwns. Con. L * } 
1,610,000, Stk 100 ‘Buenos Ayres Gt. Southern,L.(131 100 | 10 par |East Arge mtine 1 Mt. Deb. "1884.7 % 99 9,000 all |Marke Valley , it th } 
67,2671 Stk 100 = 6 % Debenture Stock... 124} 20 | 96 26 \Eastern of France 3 « 15 { 40,000 4° 38 \Mwyndy Iron Ore.Lim. 2 23 
24001, Stki160 | Do 7 % Debenture Stock...| ... 4|95| & (Great Loxembourse 5 % | 5 | 1,120} ... 1616/7|Providence ae 
30,800 10 pall ‘Buenos Ayres&Ensenda Port,| 20 | 75-| 25; Do ..... peters 5 or Os) 512) ...| 14 South Caradon ... 5) 60 
il | Lim, 7 % Pref. Shares... 6 | 100) ... ‘Havana and Matanzay.......7 %| 90 | 6,123) ... | 66 South Condurrow lt 16 
65, 20 ‘al ‘Central Argentine, L., g.7 %| 17 100|... |... | Do 1965.. 7 | 0 496 4439 South Wheal Frances 9 i 
87,200; 10 | all |Cen. Uruguay of Montevid,L.| 6 100 | 10 par Iquique and La Noria Railwa : : 12,000 6 all ‘Tankerville, Limited . 5 a 
56,8571) Stk 100 | Do Permnt. 6% Deb. Stock/101 | Peru, Mort. Deb. Scrip .-7 % 64 | 6000) ...| 12 [Tim Croft... 16 13° 
8,400/ 100 I irons cictanececcva ticusitues 55 100 |... ‘Kursk Charkow Azow an 5 15,000 4%) all ‘Van, Limited..... i 2] 
128,780 § | 16 | all |Dinaburg & Witepsk,L.,Scrip) 173 | 100... 100 |Matanzas and Sabanilla..._7 % lu2 | © 000 ... 3168 West a. . ~ 9 114 | 
16 |all| Do Registered.................. ) 17 100 | 30 (100 ‘Mexican, Class A Mortgage ...8 107 3,000: ... | 174 |West Chiverton | a3 wi 
| < am age . 107 . mantel - 43 5k | 
122, 000) 20 | all Dutch Rhenish .................. | 282 | 100 | 26 1100 | Do do B do 7 a1} 600 55/150 West Seton 4 BO 
3004 20 | 8| Do New eee i | uy 100 |... | Do do 0 rene 7 %|104 or " 3t Wheal BOD eevee] A 5D 
aceite eae eu a 79 196 W }renvi _ 
32,000; 20 ‘all East Argentine, Lim., gua.7%| 12} | } acoow Jaroslaw, guarantee , o%| OF : ae ee a 
112,500 20 | all |Lemberg-Czern.-Jassy, Lim | | 100 | ... . |Moscow- Koursk... 6 ° 104 COLONIAL AND FOREIGN MINES. 
Gnar.7 % Ist & 2nd Issue, 124 } 100 | ... National Pisco to Yea ........5 ze 30 ———. —— 
40,000{ 20 | ‘all Lima, Limited ....0.000..000...... 5% | 100 | 29 '100 \Nasjo Oscarshamn, Ist Mort- |. 35,000 2) all Alamillos, Limited RY 
35,000! 20 | all Mexican, Limited ............... 3t | gage Seri "._B %| 35 60,000; 2 ) | all; f Almada & Tirito Consol. 
26,505) 20 | all [Namur & Liége) By the 20 | 75 | 20 |Northern of France . 3% 1531 2000020! 7 Silver Mining, Lim) §& 
Gua.lafp. an. Belgian {i 12 30 | as | | 294{, 7. eae i a | pie ~ a Laima as 14 2 
10,000; 20 | ' all Do g.6% pref. ) Govermt. 27 20 | 81 | par |Nortkern of Spain Priority 3 ant 123 L y 0 | Cape Copper, Limited...| 30 so | 
S000 Stk 100 |Nizam’ sState Rail (His High- 100 | ... |... [North-Western of M. Video, L. . “| So :| & ee United, Lim. le yj 
| ness the Guar. ....../107 4 Trug: oh bn ro el Rey,L.| | 
4,500. 10 | all (Northern of B. Ayres L.Ord.| 3 100 | 99 | par ba Sane Ay Oreame Govern. 23 | 13 fa 10 all Eberhardt & Aurora, L.) al st 
617 10 |all | Do Guaranteed 7 % ......... 5} | 100 | ... 100 Ottoman (Smyrna to Aidin) ...6 %| 58 et ~ 7 ol Pingstedl, Linnited ...... + t | 
5383, 10 |all | Do Deferred..................... 20 | 99 | 20 |Paris,L.,& M.(Fusion Ancienne)3 %| 15 cross! nl oe ermnne, Limited........| 5 | 
179,665. Stk/100 | Do6 % Debenture Stock.. | 85 20 | 8 | par | Do (Fusion Nouvelle) 3% % | 143 a 10 - Fron. & Bolivia Gold, L.) 2¢ 24 j 
7,500, 20 all |Ottoman (Smyrna to Aidin).| 4 | 100 | 85 |100 /Prov. OrelVitebsk, gua. by Ruse5 4! 87 Gaiaeel 13] Le ee ae Aaset, Kent SE 4 | 
75000 20 | all |Provl. Orel-Vitepsk, guar.7%| 17} | 100 | 5 100 |Recife & San Francisco (Pern. J58% | 163 20,0001 5's 0 Kapunda, Limited ......) ... ... | 
1,200,0001) Stk 100 |Recife& San Fran. Lim,g.7%| 944 | 100) 5 100 | Do do... % 20000) 5 | all |Last Chance Sliver Min-| 
| 81,600 20 all ‘Riga and Diinaburg ............ | 154 20 | 90 | par Royal Sardinian, Ao... 3 ¢ 10} 15,000 3 5 BS OE Uta, «n+... 2 
| 50,000, 10 | all |Royal Sardinian.................. 3i SPT *™ i oy Rees cere 3 | 164 165,000 2 - Linares, Limited ... 43 5 | 
| 40,000 10 all |_ Do Preference ............-+. 61 | 55 ... |par|Royal Swedish Consolidated... | 54 | 66.000 5 = saunas California,L.| § 7 | 
92,000 5 all |Royal Swedish ixieediacode } #1] 100}... . \Sagua La Grande . 7 %'102 =A (KM) 7; & se Quebrada, Limited) 2] 3) 
33,000 4 | all | % Preference............ | 12 | 100 30 par San Paulo& Riode Janeiro, ria % 1104 10000 = alt Panulcillo Copper, Lim.| 3} 3) 
31,000 20 | all ee ‘ena Meuse ............/ 10$ | 100 | 5 par |Smyrna and Cassaba, Limited..7 4 105 : z all Fontgiband Stiver Lead 
20,000, 10 ,all | Do 5§ % Preference ......... | 123 20 90 par South Austrian ... . 3 4 103 | 100,000 2 Minin ig & Smelting. 19 21 | 
100,000 20 all San Paulo (Braz.) Lim. g.7%) 32 20 | 98 par| Do 1871 (Series X) ...... 3 a | 10} | | “sono 5 ; Port Phillip, Limited. $ 4) 
630,0001, Stk 100 | Do 54 % Debenture Stock../119 20 | 99 26 Southern of France .............. 3% 15 | 2123500! 100 all oe 
‘| 20,708 20 all Smyrna and Cassaba, Lim....| ... 20 99 20 South Italian ................... "3 9%) 92 120,000 1 all Rio Tinto L..5% Mt.Deb.| 82 84 | 
7,500 20 |all | Dodo7 % Preference ...... 22 100 37 = par ‘Swedish Central, Lim., 1 Mort..5 %| 40 89,000 1 s — Limited 7 2 2 
750,000, 20 all South Austrian .................. 7% | 100) ...|...]| Do. “Ba 1225002 De naa aocesoee | .t SP | 
wen = i ae Central, Limited . Jf 100 | ... |... ‘Tamboff. Kosloff, guaranteed. 5% ... 253, 0001 Stk 100 St Joke ad Bae a lors 285° 
a a 4 20 92 3 a! 6s | 253,0000' 8 Bt ¢ m 
26,757, 8/all West Flanders...................-. s 12 | 27 bows FRR rene P28 nai ; cal aan > ee Mexican, Lim..| 2) 3 | 
14000 10° all | Do 5} % Preference ........., 12} | 20 94 20 Western & N.-West. of France.3 %| 15. [ 75,000 1. all Yorke Peni i ie 
eee peeaenaeaiea —____—— 
OFFICIAL RAILWAY TRAFFIC ‘RE TURNS 
on ae —— 
Revenue past Half- a per | | 2 
Capital Year. i} Receipts. = | 
} | = A ecat 
mapfalel Work- {Interest} i | ; vi Rec re = : Miles Open | 
sia a ling Ex ents | Ist {2nd| 1st | Name of Railway. Week ' passen-|_Mer- | ; 23 eae 
|g: a ie F | Hilt Hif. Hif. | |Ending! gers, chndise,) Total Same = Year. = ’ 
Lines, a ’ ae. of | of | of || | Parcels, Minerls,| t Week, ee 
a ee aoe 1878 1878 1879 | | "ke, | Cattle, | | pte.) 1878. | 2 2 oe 
- y- i } &e. eS 1879. 1878. 1879. 1878. | 
£ £ 2 || % | 1879 £ zie wars a — peers 
775,568) 24,817] 13,978] 9,937, 1} 1 | ik |iBelfast and County Down ...\0ct. 17 soz| ‘sa0| ‘on| ‘oes | | 166s8| ifon| 4 | 
1,774,135 84,714 49,11 27,022)' 33 12 | Belfast & Northern Counties| 17; 1,777 2095 | 3,872 3,857 28 a ing a 4 | 
35,196,323)1,263,967| 645,894) 499,932), 2} ot 1} | *Caledonian ...... 19 16,844) 33,975 | 50,819 | 54,744 | 67 637,519! 695,792 oon” ef 
219,643) 107,171] 52,598, 55,320 12 113) 4) ‘Dublin, Wicklow, & Wextord| 10 Sant ies 4135 | 4,617 | 30 eee eee ee 748t 
S74 200,567] 95,256 79,974) 3b | 2h | Ub |\Furmess .......cc.c cecccccs.cecsnsee 19| iées| 6378} oa] srs | 65) ishese| wae | te | te 
978,987) 466,104; 256,022} 153,324), 1} | 14 | 1§ |*Glasgowand South-Western, 18 6.947 | 11,914] 18861 | 18770 58) 48989) 254919 923 oo, | 
3,929,725 1,367,342 762,845 595,044! Se ee Great Hastern.............0..cc0. | 19 29,136 | 26,130 | 55,266 | 54,899 68 904 592 916 357 ae = <4 | 
\824,154)1,509,728| $47,639} 497,614 2 | 34 | 2 ||Great Northern.................. 19, 23713 | 30428 | 63139 | 62963 | 106 | 1008985 | Loose | S08’ | S89 
5,554,606) 278,687) 151,968 70,827) 3 | 22 | 23 |Great Northern (Ireland) ...| 17. («6,667 5,703 12370 13.178 27 194 118 910513 458 443 
—— 138,144] 69,042 66,204)... | ...| 4 |/*Great North of Scotland . 1a! 2153} 2646| 4799] 5527) 18) @soso| 67493. 2708 Zo 
7,197,856, 327,427 196, 530) 43,845|| 23 | 24 | 2 ||Gt. Southrn. & Westrn.(Irish)| 17| 6,966} 6,607 | 13,573} 15,583 | 28 217.503 | 249.479 ws ee | 
(S4411,739'3,401,11411,725,045 1,417, 610) 1} | 2 | 12 |*Great Western 0.0.00... 19) 50.820 | 77,967 |137,687 |196015 | G4 | 1.72K%409 | 176404 2141 2,139 | 
| 2,800,51411,615,600) 896,107 459,239 | 2}|3 | 2 |\Lancashire and Yorkshire .. 19 29753 | 41'701 | 65454 | 67209 140) 108x615 | 1145" a a 
|8.619,42114'375, 1's a a aye | Shs 50,5 rd yal A 065,515 | 1,145,944 4723 455% | 
08s 75 '2,305,022/1,297,815, 3 | 34 | 22 London and North- Western, 19 64,406 | 118,942 | 183,348 | 152,770 | 109 | 2,966,017 3,125,357 | 1,687 1, 6544 
20,085,816 847,469) 423,584) 322,366 2) | 44 | 1} |London, Brightn., & 8. Coast) 18) 29,853 | 11.227} 41090 | 38789 | 107) 698826 708566 38133793 93 | 
22821,008'1,222'502) 686,107] 347,037| 25 | 3} | 2 ||London and South-Western. 19| 30,929 | 17,571 | 48500 | 47585 | 61 | 826872 a51292 796 
908,962) 495,259) 291,265) 342,659 bie | ae one London, Chatham, and Dover 19 17.021 4913 | 21.984) 23.90 19 O77 44) 2h7 sae 78 
| 895,661 44 ‘ é Gen ve , ;: = 4 143 409,277 441,357 153} 153} 
123: #453) 31,601 7,215)! 2/13 || London, Tilbury, & Southend 19 1245 554 1,799 | 1,797 40 | 5 6 
ar 811,351 416,076) 429,043) & 23| #% |/Manch., 'Sheffild, « Lincolnsh. | 19) 7,508 | 24,030 | 31,538 | 34,32 120! 591.531 | 504,581 262 esas 
‘eeS) SHS) 25515 1839) 5 | 5 | 4 ‘Maryport and Carlisle......... 2, 468 | 1714] 2182 | 2300 | 57) 3Loo1 | 35,355 | “3 38 | 
: 268,702| 94,120 aa 24 | 24 | 23 pee seans W ponsoneecernenar 19), | =~ | 10,386 | 9785 1228 /| 160,734 | 154,018 8} 8} 
507,531) 166,506 68,400 S914 5 eee 5 | Metro soccrescescoeces . oce $8 ies b ‘ | : 13 13} 
we politan District ......... 19 - | .. | 6466] 5839 | 552) 95 ‘ i 
"Rae 70h 08 1,028 129) 2b | 25 | 2b [Midland ..........s.-0:c0-0 19|| 36,290 | 91,877 | 128,167 | 128,090 | 108 2oo7ai2 | 2073 ast 1.1584 | 
| 2.990) 2 els, ‘131,897| 61,131), 25 | 2 | 1 ||Midland Gt. Western (Irish) 17}, 3,310) 5,640] 8950 9858 | 24 133,006 148,602 "$7 270. 
047'1,098,744) 592,537) 509,267) 14 | 1§ | ... |*North British .................. 19) 14940 | 28901 | 48841 | 48181 | 49) seo260| someon | cect! sont 
Paez ,607,511/1,336,870| 773,662, 3 | 34 | 24 North-Eastern —............ ‘ 18, 32,036 | 79,187 | 111,293 | 119,365 | 75 || 1,794,619 | 1.968359 ae Lue | 
oe 214,049 Lee 45,803. 3§ | 3% | 33 — Londen era is 5,241 | 2,856 | 8,097 | 7,976 | 675 || 128,048 | "123693 | 12 12 
‘ th.Staffordshire—Railwy sist aaa 9,939 | 10,138 52 : o1 7 
| 286,537| 150,760 100,117) §|1 | 3 a 19) To 1512 | 1'538 | 33 ||} 176710) 1saqisf; 10) | lel 
Laine 73,650 4 15! , 2) us | 18 
32,342) 28,114) 4 | 4 # Rhymney .......... 18 fa 2,900 2,837 68 47.761 44,223 423} 41 
‘oe 157} 469,031| 2987672 | 4 | 14 | a Eastern 18 27,128 | 12,404 | 39'622 | 42384 113. 6877: C oe oe 
ula 222,189) 118996] 49,417) 6 | 6 | Sh {Taff Vale ........0.c0cccccccc en is; ae | 8.204 | 8375 | 122 wane er Se 
te 8 ae ane 36,244, 1 | 13) 1 Waterford and Limerick...... 17), 1,182} 1,602] 27: 3,378 { 19 pee 141} M4} 
1} ! j 
| COLONIAL AND FOREIGN 




















steceipts. || Lotal Meceipte. Bouse. 10edi Hovelpts. | meceipta. erpte | 
| Heme. st 120 Name Week | “lara || 1970 Name | Week |. 
|\——| ndng-| 1879. | Skeets “ame. — \Endng.| 1879.| 1873.) 1879. | 1878. Name. —|Endng.| 1879.| 1878. | 1879. | 1878. | 
| De, BAor septs. 5p 5,900 8,356) ... | . | Madras ......... Sept. 6 9,552 9,265, |... | Smyn&Cassaba Oct. 5) 2,930 1,932} 36,073 31, st | 
{Rast Indian oot s oo noire! 6.264 Meridnal. Italy Oct. 7/ 25,480) 23,837) 926,990, 845,701 | Seinde ... Sept. 6) 10,383, 7,193 | 
\ Jubbul Sept.20 51,812, 47,364 Ottoman ........- 4, 2,942) 2,1¢7 — 27,185 | South Austrian Oct. 14) 78,705 88,693 l2.9338'140 2785583 | 
| Rastern eis 20, 3.793) 4,271) Oude &Rohlknd Ang.30 6,161, 4,815) ‘ South Indian ..| Aug. 23} 5,956 5,527 
(8 Teot ngal 20 12,052) 12,945 93,438, 107,71 7 | Paris & Orleans Oct. 7 104196 107540) 3,284 983,3361859 Sthn. of France Oct. 7) 49,234 47,957 p.sok aca i568 | 

717,650) G88 44 


i rer _ 43,948 40,735 
‘Aug, 19,323) 23. 
0 CanadaiOet 17! 23290! — - 
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Banking Business generally with Peru 


BAY K of 











Established in 1817. 


Lospow Orrice—64 Old Broad street. 





.£1,000,000 
i £470,000 


Capital paid up 
Reserved fund 


Credit and bills 


Letters of granted 
branches in the 


Bills purchased or forwarded for collection. 


upon 


on terms which may be known on application. 


| Heap Orrice 


Kurrachee, Agra, Lahore, Shangai. 


| below £100. 
terms, viz. :-— 
notice of withdrawal. 


terms to be agreed upon. 


Sates anp Purcnases effected in British 


} 


the safe custody of the same undertaken. 
pensions realised. 


money agency, British and Indian transacted. 


NTA L 
CORPORATION. 


()RIE 


Paid-up Capital, £1,500,000. 
Court oF DrrecTors. 
| CHAIRMAN 
Deputy-CHAIRMAN 
| George Arbuthnot, Esq. 
Alex. Forrester 
Esq. 
| James Campbell, Esq. 


John Young, Esq. 
Esq. 


PANKEERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
ForeiGN BRANCHES AND AGENCIES. 


agencies at 


towns), Yokohama (with agency at Hiogo). 
The Corporation 
| collect. bills 
| most parts of the world. 
They undertake 


| &e., for constituents. 
their Office. 


Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1879. 


/RPANK OF 
} B (Incorporated by Act of General Assembl 
29th July, 1861). 
Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £375,000, 
DIRECTORS. 
J. LOGAN CAMPBELL, Esaq., President. 
George B. Owen, Esq. J.C. Firth, Esq 
| Alfred Cox, Esq., M.G.A, 
C. J. Stone, Esq. 
I. Taylor, Esq. 


M.L.C. 
Loxpon Boarp. 


A. J. Mundella, Esq., M.P. 

Archibald Hamilton, Esq. 

F, Larkworthy, Esq. 

Robert Porter, Esq. 

Thomas Russell, Esq., C.M.G. 

Heap Orrice—Anckland. 
BRANCHES AND AGENCIES. 

In Australia— Melbourne, Sydney, and Newcastle 
In Fiji—Levuka E ‘ 
In New Zealand 


places throughout the Colony. 


Fiji, on the most favourable terms. 
interest at 5 per cent. per annum. The 
| shorter periods can be ascertained on application. 


No. 1 Queen Victoria street, Mansion 
House, E.C 











TH E MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 


COLLECTION of Bills of Exchange, and to transact 





NEW SOUTH WALES 


the 
Australian and New Zealand Colonies. 


| DEPOSITS RECEIVED FOR FIXED PERIODS 
DAVID GEORGE, Secretary. 
| THE AGRA BANK (LIMITED). 
| ESTABLISHED IN 1833.—CaprrTaL, £1,000,000. 
Nicholas lane, Lombard street, London. | 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 


Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the crecit balance does not fall 


Deposits received for fixed periods on the following 
At 5 per cent. per annum, subject to 12 months’ 
For shorter periods deposits will be received on 


Br1is issued at the current exchange of the day on 

j any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

and 

Foreign securities, in East India stock and loans, and 


Interest drawn, and army, navy, and civil pay and 
Every other description of banking business and 


J. THOMSON, Chairman, 
BAN K 


Incorporated by Royal Charter, 30th August, 1851. 


Sir William John Walter Baynes, Bart. 


Duncan James Kay, Esq. 
Brown, | Hugh David Sandeman, 


Andrew Rd. Scoble, Esq. 
| Bazett David Colvin, Esq. | William Walkinshaw, Esq. 


Bombay, Calcutta, Cape Town, Colombo (with 
several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 
beth (with agencies at several inland towns), Shanghai, 
Singapore, Sydney (with agencies at several inland 


grant drafts and negotiate or 
payable at the above places, and issue 
Circular Notes and Letters of Credit, negotiable in 


all banking business connected 
with India and the Colonies, the purchase and sale of 
| British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


W. M. ANDERSON, Chief Manager, 


NEW ZEALAND. 


Hon. James Williamson, 


Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 


Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 


The Bank grants drafts on all their Branches and 
Agencies, and transacts eve ry description of Banking 
business connected with New Zealand, Australia, and 


he London Office receives deposits of £50 and 
upwards, for fixed periods of 2 to 5 years, bearing 
rate for 


FP. LARKWORTHY, Managing Director. 


THE ECONOMIST. 


[) NION BANK OF AUSTRALIA. 


Established 1837. 


£ 
Paid-up capital 1,487,500 
Reserve fund 800,000 


LETTERS of CREDIT and BILLS on? DEMAND 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout Australia and New Zealand. 

BILLS on the Colonies are negotiated and sent for 


| collection. 


DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 
OF 


vu E NATIONAL BANK 
AUSTRALASIA. / ; 
Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-wp, £750,000. 
Reserve fund, £250,000. 
Orricrs—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


\ T \a "4 ) 
HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,000; Reserve Fund, £45,000, 
Number of proprietors, 2,039. 

Lonpon OrFrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 
‘ 
T HE 


NATIONAL BANK OF 
Incorporated under the Companies’ Acts, 1862 to 


NEW ZEALAND, Limited. 
1879, and the New Zealand Act 1, 1873. 


Heap Orricre—37 Lombard street, London, E.C. 
Capital, £2,000,000. First Issue, £1,000,000. 
Paid-up, £350,000. Reserve Fund, £10,000. 
BANKERS. 

Bank of England ; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland. 





The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 


throughout New Zealand, negotiates and collects 


bills, and conducts every description of banking busi- 
ness between London and the Colony. 
W. J. STEELE, General Manager. 

37 Lombard street, London. 

“4 = . a . 
THE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 
Lonpon OrricE—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord. 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities elfected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, $5,000,000, All paid up. 
Reserve Fur.d, $1,400,000. 
Court or Directors ano Heap Orrice 1n Hone 
Kena. 
COMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deac on). 
Manacer—David McLean. 
BankERS—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore. 
Shanghai. Foochow. Bombay. 
Hankow. Yokohama, Calcutta. 
Ningpo. Hiovgo. San Francisco 
Amoy. Manila. London. 


Saigon. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
= soustieents returning from China, Japan, and 

ndia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 
an are payable in London on receipt of the 

vice of meeting in g Kong, held i ruar 
oul agen g Hong Kong, held in Feb y 


a 


—— ee ee 


que 


[ Oct. 25, 1879 | 


—— > wenieean | 


Notice is hereby given, 
Meeting of the Focerichies tt fees 
Auckland, on the 22nd inst. a DIVIDEND held at 
of 10 per cent. per annum, and a BONUS of ™ 
share, being seen equal to 15 y PS ber| 
annum upon the paid up capj + per 
the half-year ending 30th September cared tor! 
The Dividend and Bonus on the shai 
London Register will be PAYABLE a res On the 
Office on and after Friday, the 31st tests the London 

The Transfer Books will be Moe” 


: Ol 
instant to the 8th proximo, inten from the th 


F. LARKWORTHY, Managing Director 


Half-yearly 


No. 1 Queen Victoria street, London 
« : y 
24th October, 1879. re, 


»ANK OF SOUTH AUSTRATTY. 
BANK OF SOUTH AUSTRALL 
Incorporated by Royal Ch: 
Heap OrricE—54 Old Broad treet Tee BE. 
Capital... £800,009 = | 
Reserve fund 235,000 


DEPOSITS Recriyep for 12 months, at 5 
per annum, WM. G. CUTHBERTSON. | 
General Manager, 


T T ’ , . a 

[ON DON CHARTERED Bank! 

OF AUSTRALIA. 

(Incorporated by Royal Charter.) 

Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank's | 

Branches in Victoria and New South Wales, Bills | 

—— = collected. 

SPOSITS for fixed periods accepted at agreed| 
rates of interest. Apply at the London Offices ¥o 

Cannon street, E.C. "= » Oftces Ha.8 

CHARLES GUTHRIE, Secretary, | 


FIVE PER CENT. DEBENTURES | 
THE BRITISH AND AUSTRALA., 


SIAN TRUST AND LOAN COMPANY (Limited), 
Directors. 
F. G. DALGETY, Esg., Chairman, 

Sir CHARLES CLIFFORD, Deputy-Chairman, 
George Arbuthnot, Esq. | James Campbell, Bag, 
Robert A. Brooks, Esq. | Lionel J.W. Fletcher, Ex, 
Colonel Sir TT. Gore | Admiral the Hon, # ¢ 

Browne, K.0.M.G. Glyn, C.B, 

For further information apply to the Secretary st 
12 King William street, London, E.C, 


DEBENTURES. 


THE COLONIAL COMPANY) 
(Limited). \ 
Cuarrman.—The Right Hon. E. P. Bouverie, | 
Deputy-Cusrirnman—Robert Gillespie, Eq, | 
Subscribed Capital—£1,475,950, 

Paid-up Capital—£590,380, 








The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent, for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 


16 Leadenhall street, London, E.C. 
FIVE AND FIVE AND A HAL? 
: PER CENT. DEBENTURES. 


THE BRITISH AND AMERICAN MORTGAGE 
COMPANY, (Limited). 
Capital, £1,000,000. Subseribed, £500,000, 
Paid-up £100,000. 
DIRECTORS. : 
The Right Hon. Hugh C. E. Childers, MP, ers 
Joseph Hubback, Esq., Trustee and Director 0 7 
Liverpool, London, and Globe Insurance Compazy. 
George J. Shaw Lefevre, Esq., M.P. 
Beaumont William Lubbock, Esq., Banker. Uaioe 
Sir Charles Nicholson, Bart., Director of the Unio | 
Bank of Australia. 
William H. Stone, Esq. 
SOLICITORS. 
Messrs Ashurst, Morris, Crisp, and Co. 
BANKERS. 
Messrs Robarts, Lubbock, and Co seatiens| 
The Directors are prepared to receive appli ~* 
for debentures for three or five years at 5 per all 
or seven years at 54 per cent. Interest » yin Lon 
yearly by coupons, at the Company's Banke baviag 
don, secured by the Companys mortgages, : 
ample margins, together with the collate 
of the subscribed — (100,001 paic up 
and 400,0001 nnealled). E : 
Prospectuses and further informatie may 
tained of the Secretary, JOSEP 
No. 6 Old Jewry, London, E.C. 


a 

' , i T a R 
[JOMINION OF CANADA PO! 

PER CENT. INSCRIBED sTOC 

Messrs Baring Bros. and Co, -— that the 
Mills, Currie, and Co., hereby Fn EREST ane UP 

will be prepared to PAY the NTE wovenbtt 


the inscription of the said Stock on the Ist + 


next. ‘ hoe? 
Dividend Warrants, payable at the Pargelverd 
of Messrs Glyn, Mills, Currie, and Oo tors or met 
by them, upon application, to ro ven instroe-| 
Registered Attormies, whe have 3 
tions for forwarding the same. ipt of 
Co of Power of Attorney, for the anamnsso® 
Dividends, and Letters authorise cir Registered 
of Warrants to Proprietors pplication to Mest | 
Attornies, can be obtained on 
Glyn, Mills, Currie, and Co, 
London, Oct. 23rd, 1879. 


——<————— eee 





